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Rupees % Rupees %

Pharmaceuticals 484,950             0.03% 2,866,145          1.44%
Food & Personal Care Products 119,839,145      8.64% 76,799,730        38.60%
Engineering 154,649,275      11.15% 18,162,815        9.13%
Refinery 36,744,605        2.65% 11,975,770        6.02%
Technology & Communication 569,633,745      41.08% 41,760,385        20.99%
Commercial Banks 38,336,870        2.76% 297,700             0.15%
Cement 5,545,770          0.40% 10,275,680        5.16%
Fertilizer 684,810             0.05% 797,580             0.40%
Chemical 32,622,075        2.35% 1,159,620          0.58%
Textile Composite 29,662,205        2.14% 101,770             0.05%
Glass & Ceramics 1,686,340          0.12% -                     0.00%
Auto Mobile Assembler 2,773,970          0.20% -                     0.00%
Power Generation & Distribution 24,044,560        1.73% 1,653,715          0.83%
Oil & Gas Exploration Companies 187,111,260      13.49% 2,013,045          1.01%
Cable & Electrical Goods 24,345,590        1.76% 5,216,900          2.62%
Transport 80,960               0.01% 13,117,200        6.59%
Oil & Gas Marketing Companies 135,699,330      9.79% 12,772,070        6.42%
Miscellaneous 22,724,400        1.64% -                     0.00%

1,386,669,860   100.00% 198,970,125      100.00%

34.2.4 Operational risk

- requirements for appropriate segregation of duties between various functions, roles and responsibility;

- requirements for the reconciliation and monitoring of transactions;

- compliance with regulatory and other legal requirements;

- documentation of controls and procedures;

-

- ethical and business standards; and

- risk mitigation, including insurance where this is effective.  

34.3 Fair value of financial instruments

Fair value is the amount for which an asset could be exchanged, or a liability settled, between knowledgeable willing parties in an arms length
transaction.

Operational risk is the risk of direct or indirect loss arising from a wide variety of causes associated with the processes, technology and
infrastructure supporting the Company’s operations either internally within the Company or externally at the Company's service providers, and
from external factors other than credit, market and liquidity risks such as those arising from legal and regulatory requirements and generally
accepted standards of investment management behavior. Operational risks arise from all of the Company’s activities.

The Company’s objective is to manage operational risk so as to balance limiting of financial losses and damage to its reputation with achieving
its investment objective of generating returns for investors.

The primary responsibility for the development and implementation of controls over operational risk rests with the board of directors. This
responsibility encompasses the controls in the following areas:

December 31, 2021 December 31, 2020

The carrying values of all financial assets and liabilities reflected in these financial statements approximate to their fair value. The Company measures
fair values using the following fair value hierarchy that reflects the significance of the inputs used in making the measurements:

requirements for the periodic assessment of operational risks faced, and the adequacy of controls and procedures to address the risks
identified;
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Level 1: Fair value measurements using quoted prices (unadjusted) in active markets for identical assets or liabilities.

Level 2:

Level 3:

Note Level 1 Level 2 Level 3 Total
Financial assets at fair value 

through profit or loss

Quoted equity securities 1,386,669,860   -                     -                     1,386,669,860   
Exchange Traded Fund 5,839,148          -                     -                     5,839,148          

1,392,509,008   -                     -                     1,392,509,008   

Fair value through other
comprehensive income

Quoted securities 34.3.1 62,337,622        -                     -                     62,337,622        
34.3.2 62,337,622        -                     -                     62,337,622        

Level 1 Level 2 Level 3 Total
Financial assets at fair value 

through profit or loss
Quoted equity securities 198,970,125      -                     -                     198,970,125      
Exchange Traded Fund 8,438,561          8,438,561          

207,408,686      -                     -                     207,408,686      

Fair value through other
comprehensive income

Quoted equity securities 140,241,965      -                     -                     140,241,965      
140,241,965      -                     -                     140,241,965      

34.3.1

34.3.2

34.4 Capital risk management

The Company manages its capital structure and makes adjustment to it, in light of changes in economic conditions. In order to maintain or adjust the
capital structure, the  Company may adjust the amount of dividends paid to shareholders or issue new shares. 

The Company finances its operations through equity, borrowing and management of its working capital with a view to maintain an appropriate mix
between various sources of finance to minimise risk.

-------------------------------------- (Rupees) --------------------------------------

-------------------------------------- (Rupees) --------------------------------------

The primary objective of the Company's capital risk management is to maintain healthy capital ratios, strong credit rating and optimal capital structure
in order to ensure ample availability of finance for its existing operations, for maximizing shareholder's value, for tapping potential investment
opportunities and to reduce cost of capital. 

Fair value of the financial assets that are traded in active markets are based on quoted market prices or dealer price quotations.

The table below analyses financial instruments measured at fair value at the end of the reporting period by the level in the fair value hierarchy into
which the fair value measurement is categorised:

Fair value measurements using inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either
directly (i.e. as prices) or indirectly (i.e. derived from prices).

Fair value measurements using inputs for the asset or liability that are not based on observable market data (i.e. unobservable inputs).

2021

2020

Investment in term finance certificates and sukuks issued for the purpose of raising funds are valued on the basis of the rates announced by
the Mutual Funds Association of Pakistan (MUFAP) in accordance with the methodology prescribed by the Securities and Exchange
Commission of Pakistan (SECP).

The carrying values of remaining financial assets and liabilities reflected in these financial statements approximate to their fair values.

47 JS GLOBAL CAPITAL LIMITED

2021 2020
Note

35. CAPITAL ADEQUACY LEVEL

Total assets 35.1 6,590,531,908   5,390,730,895   
Less: Total liabilities (4,394,156,410)  (2,944,292,273)  

Capital Adequacy Level 2,196,375,498   2,446,438,622   

35.1

36. NET CAPITAL BALANCE

Current Assets 

Cash in hand or in bank 1,896,146,427   

Trade Receivables 1,923,641,950   
(325,717,522)     

1,597,924,428   

Investment in listed securities 1,392,509,008   
 in the name of the broker (208,876,351)     

1,183,632,657   

Investment in listed TFCs
 of not less than BBB grade assigned by -                     
 credit rating company in Pakistan -                     

-                     

Securities purchased for client
251,094,537      

A 4,928,798,049   

Current Liabilities

Trade Payables Book Value 1,239,515,096   
(538,379,422)     

Book value less 
those overdue 

701,135,674      
Other Liabilities 3,096,286,654

B 3,797,422,328

C = A-B 1,131,375,721   

While determining the value of the total assets of the Company, Notional value of the TREC certificate held by the Companty as at year ended
December 31, 2021 as determined by the Pakistan Stock Exchange has been considered.

As classified under generally accepted accounting principles

Less : Overdue for more than 30 days 

Securities purchased for client and held by the member where the 
payment has not been received within 14 days

Less : 10% discount 

Less : 15% discount 

Market Value 

Market Value 

As per book value 

Book value less those overdue for more than 14 days
Less : Overdue for more than 14 days
Book Value 

Description Valuation Basis  December 31, 2021

------------- (Rupees) -------------

Net capital requirements of the Company are set and regulated by Pakistan Stock Exchange Limited. These requirements are put in place to ensure sufficient
solvency margins and are based on excess of current assets over current liabilities. The Net Capital Balance has been prepared in conformity with the with
the requirements of the Third Schedule read with rule 2(d) of the Securities and Exchange (SEC) Rules, 1971 and the Securities Brokers (Licensing And
Operations) Regulations, 2016 (Regulations) and the guidelines issued by Securities and Exchange Commission of Pakistan (SECP) from time to time.
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December 31,
2021

36.1. Cash in hand or in bank (Rupees)

Cash in hand 224,000             
Exposure margins with National Clearing Company of Pakistan Limited 609,302,850      
Bank balances pertaining to:

- Brokerage house 240,667,969      
- Clients 1,045,951,608   

1,896,146,427   

36.2. Trade receivables

This also includes receivables against margin finance transactions amounting to Rs.453.31 million.

36.3. Securities purchased for clients

Value of trade receivable outstanding for more than 14 days are included in the computation of net capital balance to the extent of outstanding amount 
or value of securities (after applying VAR) whichever is less.
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37. LIQUID CAPITAL BALANCE

 Value in
Pak Rupees 

Hair Cut /
Adjustments

 Net Adjusted
Value 

981,016,380       100.00% -                      
5,000,000           100.00% -                      

-                      -                      -                      

-                      5.00% -                      
-                      7.50% -                      

iii. 10% of the balance sheet value, in the case of tenure of more than 3 years. -                      10.00% -                      

-                      10.00% -                      
-                      12.50% -                      

-                      15.00% -                      

1,392,509,008    253,023,991       1,139,485,017    

-                      100.00% -                      

-                      -                      

-                      100.00% -                      

ii. 12.5% of the balance sheet value, in the case of tenure from 1-3 years.

iii. 15% of the balance sheet value, in the case of tenure of more than 3 years.

1.5

Investment in Equity Securities

i. If listed 15% or VaR of each securities on the cutoff date as computed by the 
Securities Exchange for respective securities whichever is higher.

ii. If unlisted, 100% of carrying value.

iii.Subscription money against Investment in IPO/offer for Sale: Amount paid as 
subscription money provided that shares have not been alloted or are not 
included in the investments of securities broker.

1.4

Investment in Debt. Securities
If listed than:
i. 5% of the balance sheet value in the case of tenure upto 1 year.
ii. 7.5% of the balance sheet value, in the case of tenure from 1-3 years.

If unlisted than:
i. 10% of the balance sheet value in the case of tenure upto 1 year.

1.6 Investment in subsidiaries

S. No. Head of Account

1. Assets
1.1 Property & Equipment
1.2 Intangible Assets
1.3 Investment in Govt. Securities (150,000*99)

JS
Global Capital Limited

140
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Level 1: Fair value measurements using quoted prices (unadjusted) in active markets for identical assets or liabilities.

Level 2:

Level 3:

Note Level 1 Level 2 Level 3 Total
Financial assets at fair value 

through profit or loss

Quoted equity securities 1,386,669,860   -                     -                     1,386,669,860   
Exchange Traded Fund 5,839,148          -                     -                     5,839,148          

1,392,509,008   -                     -                     1,392,509,008   

Fair value through other
comprehensive income

Quoted securities 34.3.1 62,337,622        -                     -                     62,337,622        
34.3.2 62,337,622        -                     -                     62,337,622        

Level 1 Level 2 Level 3 Total
Financial assets at fair value 

through profit or loss
Quoted equity securities 198,970,125      -                     -                     198,970,125      
Exchange Traded Fund 8,438,561          8,438,561          

207,408,686      -                     -                     207,408,686      

Fair value through other
comprehensive income

Quoted equity securities 140,241,965      -                     -                     140,241,965      
140,241,965      -                     -                     140,241,965      

34.3.1

34.3.2

34.4 Capital risk management

The Company manages its capital structure and makes adjustment to it, in light of changes in economic conditions. In order to maintain or adjust the
capital structure, the  Company may adjust the amount of dividends paid to shareholders or issue new shares. 

The Company finances its operations through equity, borrowing and management of its working capital with a view to maintain an appropriate mix
between various sources of finance to minimise risk.

-------------------------------------- (Rupees) --------------------------------------

-------------------------------------- (Rupees) --------------------------------------

The primary objective of the Company's capital risk management is to maintain healthy capital ratios, strong credit rating and optimal capital structure
in order to ensure ample availability of finance for its existing operations, for maximizing shareholder's value, for tapping potential investment
opportunities and to reduce cost of capital. 

Fair value of the financial assets that are traded in active markets are based on quoted market prices or dealer price quotations.

The table below analyses financial instruments measured at fair value at the end of the reporting period by the level in the fair value hierarchy into
which the fair value measurement is categorised:

Fair value measurements using inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either
directly (i.e. as prices) or indirectly (i.e. derived from prices).

Fair value measurements using inputs for the asset or liability that are not based on observable market data (i.e. unobservable inputs).

2021

2020

Investment in term finance certificates and sukuks issued for the purpose of raising funds are valued on the basis of the rates announced by
the Mutual Funds Association of Pakistan (MUFAP) in accordance with the methodology prescribed by the Securities and Exchange
Commission of Pakistan (SECP).

The carrying values of remaining financial assets and liabilities reflected in these financial statements approximate to their fair values.
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December 31,
2021

36.1. Cash in hand or in bank (Rupees)

Cash in hand 224,000             
Exposure margins with National Clearing Company of Pakistan Limited 609,302,850      
Bank balances pertaining to:

- Brokerage house 240,667,969      
- Clients 1,045,951,608   

1,896,146,427   

36.2. Trade receivables

This also includes receivables against margin finance transactions amounting to Rs.453.31 million.

36.3. Securities purchased for clients

Value of trade receivable outstanding for more than 14 days are included in the computation of net capital balance to the extent of outstanding amount 
or value of securities (after applying VAR) whichever is less.
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37. LIQUID CAPITAL BALANCE

 Value in
Pak Rupees 

Hair Cut /
Adjustments

 Net Adjusted
Value 

981,016,380       100.00% -                      
5,000,000           100.00% -                      

-                      -                      -                      

-                      5.00% -                      
-                      7.50% -                      

iii. 10% of the balance sheet value, in the case of tenure of more than 3 years. -                      10.00% -                      

-                      10.00% -                      
-                      12.50% -                      

-                      15.00% -                      

1,392,509,008    253,023,991       1,139,485,017    

-                      100.00% -                      

-                      -                      

-                      100.00% -                      

ii. 12.5% of the balance sheet value, in the case of tenure from 1-3 years.

iii. 15% of the balance sheet value, in the case of tenure of more than 3 years.

1.5

Investment in Equity Securities

i. If listed 15% or VaR of each securities on the cutoff date as computed by the 
Securities Exchange for respective securities whichever is higher.

ii. If unlisted, 100% of carrying value.

iii.Subscription money against Investment in IPO/offer for Sale: Amount paid as 
subscription money provided that shares have not been alloted or are not 
included in the investments of securities broker.

1.4

Investment in Debt. Securities
If listed than:
i. 5% of the balance sheet value in the case of tenure upto 1 year.
ii. 7.5% of the balance sheet value, in the case of tenure from 1-3 years.

If unlisted than:
i. 10% of the balance sheet value in the case of tenure upto 1 year.

1.6 Investment in subsidiaries

S. No. Head of Account

1. Assets
1.1 Property & Equipment
1.2 Intangible Assets
1.3 Investment in Govt. Securities (150,000*99)
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