Schedule III
[see regulation 6(3)]

JS Global Capital Limited
Statement of Liquid Balance
As at June 30, 2021
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Property & Equiprnent

987,372,751

100.00%

Intangible Assets

5,000,015

100.00%
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Investment in Govt. Securities (150,000*99)
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Investment in Debt. Securities

If listed than:

i. 5% of the balance sheet value in the case of tenure upto 1 year.

5.00%

ii. 7.5% of the balance sheet value, in the case of tenure from 1-3 years.

7.50%

ii. 10% of tne balance sheet value, in the case of tenure of more than 3 years.

10.00%

If unlisted than:

i. 10% of the balance sheet value in the case of tenure upto 1 year.

10.00%

ii. 12.5% of the balance sheet value, in the case of tenure from 1-3 years.

12.50%-

iil. 15% of the balance sheet value, in the case of tenure of more than 3 years.

15.00%

15

Investment in Equity Securities

1. 1f listed 15% or VaR of each securities on the cutoff date as computed by the Securities Exchange for respective
[securities whichever is higher.

81,346,537

12,422,127

il If unlisted, 100% of carrying value.

108 0%

iil.5ubscription money against Investment in \PO/offer fur Sale: Amount paid as subscription money provided that shares
have not been alloted or are not included in the investments of securities broker.

Investment in subsidiaries

Investment in associated companies/undertaking

i. If listed 20% or VaR of each securities as computed by the Securites Exchange for respective securities whichever is
higher.

ii. If unlisted, 100% cf net vilue.
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Statutory or regulatory ¢posiis/basic Jeposits with the exchanges, clearing house or central depository or any other
entity.

3,604,000
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ance znd clearing house.

Margin c'zpozits with £x.

573,689 240

573,669,940

[ 110

Dapos-itwith authorized intermadiary +gainst borrawed securities under SLB.

1.1t

Crher deposits and prepaymants

17,329,396

106,00% |

112

Accrued interest, profit or mark-ui on amounts placed with financial institutians or debt securities etc.(Nil)

592,200

100

Q0%

100% in respect of markup accrued on loans to directors, subsidiaries and other related parties

1.13

Dividencs racai zahles

1.14

Amounts receivable against Repo Linancing.
Amount paid as purchaser under the REPO agreement. (Securities purchased under repo arrangement shall not be
included in the invetments.)

1.15

i. Short Term Loan To Empluyaes: Loans are Secured and Due for repayment within 12 months

361,722,860

100.00% |-

i, ivables other than trade receivables

1.16

Receivables from clearing nouse or securitias exchange(s)

100% value of claims other than those on account of entitlements against trading of securities in all markets including
MtM gains.

1.17

Receivables from customers

I In case receivables are against inargin financing, the aggregate if

i} value of securities held in the blocked account after applying VAR based Haircut,

(ii) cash deposited as coliatéral by the financee

(i} market value of any securities deposited as collateral after applying VaR based haircut.
i. Lower of net balance shcet value or volue determined through odjustments.

403,348,904

479,008,839

408,348,904

i Incase receivablas are agsinst margin tracing, 5% of the net balance sheet value.

Net amount ofter deducting haircut

5.00%

iii. Incase receivalbes are against securities borrowings under SLB, the amount paid to NCCPL as collateral upon entering
into contract,
iii. Net amounit after deducting haricut

iv. Incase of other trade receivables not more than 5 days overdue, 0% of the net balance sheet value.
iv. Balaace sheet value

554,078,267

554,078,267

v. Incase of other trade receivables are overdue, or 5 days or more, the aggregate of (i) the market value of securities
puichased for customers and held in sub-actounts after applying VAR based haircuts, (il) cash deposited as collateral by
the respective customer and (iii) the market value of securities heid as collateral after applying VaR based haircuts.

v. Lower of net balance sheet vo'i:2 or value determined through adjustments

42,650,202

4,045,905

4,045,505

vi. 100% haircut in the case of amount receivable form reiated parties.

5,477,776

100.00%

1.18

Cash and Bank balances

|. Bank Balance-proprietory accounts

£81,322,010

581,382,010

1,223,004,547

1,229,004,547

ii. Bank bal tomer accounts

iii. Cash in hand

224,700

224,700

1.19

Total Assets

4,851,850,106

3,420,275,723
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Trade Paya h!:

%JS Global

i. Payable to exchanges and clearing house

ii. Payable against leveraged market products

jii, Payable to customers

1,488,999,307

1,488,999,307
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Current L i

4,584,522

4,584,522

i. Statutory and regulatory dues

ii. Accruals and other payables

78,749,775

78,749,775

iii, Short-term borrowings

iv. Current portion of subordinated loans

74,486,611

74,486,611

v. Current portion of long term liabiliti

vi. Deferred Liabilities

vii. Provision for bad debts

viii. Provision for taxation

ix. Other liabilities as per accounting principles and included in the financial statements

783,518,261

783,518,261
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Non-Current Liabilities

i. Long-Term financing

btained from fi ial instituion: Long term portion of financing obtained from a financial

a. Long-Term fi

16,024,194

16,024,194.00

institution including amount due against finance lease

b. Other long-term financing

ii. Staff retirement benefits

iii. Advance against shares for Increase in Capital of Securities broker: 100% haircut may be allowed in respect of
advance against shares if:

a. The existing autharized share capital allows the proposed enhanced share capital

b, Boad of Directors of the company has approved the increase in capital

¢. Relevant Regulatory approvals have been obtained

d. There is no unreasonable delay in issue of shares against advance and all regulatory requirements relating to the
increase in paid up capital have been completed.

e Au satisfied that such advance is against the increase of capital.

iv. Other liabilities as per accounting principles and included in the financial statements
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Subordinated Loans

1. 100% of Subardinated loans which fulfill the conditions specified by SECP are allowed to be deducted:

The Schedule Il provides that 100% haircut will be allowed against subordinated Loans which fulfill the conditions
specified by SECP. In this regard, following conditions are specified:

a. Loan agreement must be executed on stamp paper and must clearly reflect the amount to be repaid after 12 months of
reporting period

b. No haircut will be allowed against short term portion which is repayable within next 12 months,

¢. In case of early repayment of loan, adjustment shall be made to the Liquid Capital and revised Liquid Capital statement

must be submitted to exchange.

2.5

31

Total Liabilites

2,446,362,669

R R ST T LU

2,430,338,475

C ion in Margin Financing

The amount calculated client-to- client basis by which any amount receivable from any of the financees exceed 10% of
the aggregate of amounts receivable from total financees.

32

Concentration in securites lending and borrowing

The amount by which the aggregate of:
(i) Amount deposited by the borrower with NCCPL
(li) Cash margins paid and

{iii) The market value of securities pledged as margins exceed the 110% of the market value of shares borrowed

Net underwriting C

{a} in the case of right issuse : if the market value of securites is less than or equal to the subscription price;

the aggregate of:

{i) the 50% of Haircut multiplied by the underwriting commitments and

{ii) the value by which the underwriting commitments exceeds the market price of the securities.

In the case of rights issuse where the market price of securities is greater than the subscription price, 5% of the Haircut

multiplied by the net underwriting
(b) In any other case : 12.5% of the net underwriting commitments

34

Negative equity of Y

The amount by which the total assets of the subsidiary ( excluding any amount due from the subsidiary) exceed the total
liabilities of the subsidiary

35

Foreign exchange agreements and foreign currency positions

5% of the net position in foreign currency.Net position in foreign currency means the difference of total assets
denominated in foreign cuurency less total liabilities denominated in foreign currency

3.6

Amount Payable under REPO

37

Repo adjustment

In the case of financier/purchaser the total amount receivable under Repo less the 110% of the market value of

underlying securites.
In the case of financee/seller the market value of underlying securities after applying haircut less the total amount

received ,less value of any securites deposited as collateral by the purchaser after applying haircut less any cash dep

by the purchaser.

38

Concentrated proprietary positions

If the market value of any security is between 25% and 51% of the total proprietary positions then 5% of the value of such
security .If the market of a security exceeds 51% of the proprietary position,then 10% of the value of such security

49,147,881

4,914,788

WO
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.JS Global

Opening P in futures and options
19 i. In case of customer positions, the total margin requiremnets in respect of open postions less the amount of cash g 13.878.602 13.878.602
deposited by the customer and the value of securites held as_collateral/ pledged with securities exchange after applyiong Sy s
ii. In case of proprietary positions, the total margin requirements in respect of open positions to the extent not already - - -
Short sell positions
I, Incase of customer positions, the market value of shares sold short in ready market on behalf of customers after
3.10 increasing the same with the VaR based haircuts less the cash deposited by the customer as collateral and the value of - - -
securities held as collateral after applying VAR based Haircuts
ii. Incase of proprietory positions, the market value of shares sold short in ready market and not yet settled increased by
the amount of VAR based haircut less the value of securities pledged as collateral after applying haircuts. ) B )
3.11 [Total Ranking Liabilites 49,147,881 18,793,390

(i) Adjusted value of Assets (serial number 1.19)

{ii) Less: Adjusted value of liabilities (serial number 2.5)
{iii) Less: Total ranking liabilities (series number 3.11)
NET LIQUID CAPITAL BALANCE AS AT AT JUNE 30, 2021
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_ 2,356,379,555

7" =

Chief Executive Officer Chief Financial Officer

971,143,868

3,420,275,733
(2,430,338,475)
(18,793,390

971,143 868
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JS Global Capital Limited
17/18th Floor, The Centre

Plot No. 28, 5B-5

Abdullah Haroon Road

Saddar, Karachi-74400, Pakistan.
www.jsgcl.com

UAN: +9221 111574111
Fax: +92 213563 2574

NTN:1558280-9

JS GLOBAL CAPITAL LIMITED
NOTES TO THE STATEMENT OF LIQUID CAPITAL
AS AT JUNE 30, 2021

STATEMENT OF COMPLIANCE

The Statement of Liquid Capital (the Statement) of JS Global Capital Limited (the
Company) has been prepared in conformity with the requirements of the Third Schedule of
the Securities Brokers (Licensing and Operations) Regulations, 2016 (Reguiations) issued
by the Securities Exchange Commission (SECP).
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KPMG Taseer Hadi & Co.

Chartered Accountants

Sheikh Sultan Trust Building No. 2, Beaumont Road
Karachi 75530 Pakistan

+92 (21) 35685847, Fax +92 (21) 35685095

Review Report on Statement of Liquid Capital Balance

To the Chief Executive Officer of JS Global Capital Limited (the Securities
Broker)

Introduction

We have reviewed the accompanying Statement of Liquid Capital Balance of JS
Global Capital Limited (the Securities Broker) as at 30 June 2021 (here-in-after
referred to as the 'the statement'). Management is responsible for the preparation
of the statement in accordance with the requirements of the Third Schedule of the
Securities Brokers (Licensing and Operations) Regulations, 2016 (the Regulations)
issued by the Securities and Exchange Commission of Pakistan (SECP). Our
responsibility is to express a conclusion on the statement based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review
Engagements 2410, 'Review of Interim Financial Information Performed by the
Independent Auditor of the Entity' which applies to review of historical financial
information performed by the independent auditor of the Securities Broker. A
review of historical financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with the International Standards on Auditing and
consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we
do not express an audit opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe

that the accompanying statement is not prepared, in all material respects, in
accordance with the requirements of Third Schedule of the Regulations.

KF_'MG Taseer Hadi & Co., a Partnership firm registered in Pakistan and a member firm of the KPMG global erganization
of independent member firms affiliated with KPMG International Limited, a private English company limited by guarantee.



KPMG Taseer Hadi & Co.

Other Matter - Restriction on Distribution and Use

Our report is intended solely for JS Global Capital Limited (the Securities Broker),
SECP, Pakistan Stock Exchange and National Clearing Company of Pakistan
Limited and should not be distributed to any other parties. Our conclusion is not
modified in respect of this matter.

The engagement partner on the engagement resulting in this independent
auditor's review report is Muhammad Taufiq

‘C(\l\(\ CQ\_‘__ o

Date: 14 September 2021 KPMG Taseer Hadi & Co.
Chartered Accountants
Karachi
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