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JS Global Capital Limited 

Stalemesst of Liquid Balance 

As atJassc 30, 2021 

- .. •fA count 

Net Adjusted 

Value 

1.1 
987372,751 100.00% - 

Property & tqsciprnent 

Assets 
5,100,015 100.00% - 

1 2 

1.3 

Intangible 
Investment in Govt. Securities (150,00099) - - 

1.4 

inneutment in Debt. Securities 

if listed than: 

i. 5% the balance value in the case of tenure uptu 1 year. of sheet 
- 300% 

ii. 7.5% the balance sheet value, in the case of tenure from 1-3 years. of 
, 750% 

iii. tue balance sheet value. In the case of tenure of mare than 3 years. 10% of 
. 10.00% 

If than: unlisted 
the balance shed value in the case of tenure upto 1 year. i. 10% of 

- 10.00% - 

ii. the balance shuet value, in the case of tenure from 1-3 years. 12.5% of 
- 12 Si)'.  

iii. 15% 01 the balance sheet value, In the case of tenure of more than 3 years. 
. 15 3'9c. 

Investment in Equity Securities 

i. If listed 15% or VaR of each secuities 00 the cutoff date as computed by the Securities Euchange for respective 

is higher. securities whichever 

81346537 12,43 7,2.:; 68,909,260 

- I iC' 0dl' 
ii. If unlisted. 100% of carrying valoe. 
iii.Subscription money against Investment in IPO/uffer fur Sale: Amount paid as subscription money provided that shares 

investments of securities broker. 

- 

1.6 

have not been alloted or are not included in the 

Investment in subsidiaries 
:10' 0"1,' - 

17 

Investment in associated companies/undertaking 

I. If listed 20% or VaR of ouch securities as computed by the Securites Exchange for respective securities whichever is 

higher. 

- - 

ii.lf unlisted, 100% of nOt o.1u4. - 
c'- 

1 
Statutory or regulatory u.pu505/busic deposits with the exchanges, clearing house or certral depositors' or any other 3,600.000 

1.9 

 entity. 

Morgin c'vpo.its with r*.1aeCe ond cIt-trio0 house. 
573,bgy fdi) - 573.699,940 

"fainst borrowed securities under SIB. 1.10 

1.1'.  

Ovporit 'Vito authorized inte,meilisp" 

O:herskyusits ond yrepsyno,nts 
17,399.396 100 00'/ 

1 12 
with fivanvial institutions or debt securities etc.(Nil) 592,200 ' --

59i.2, i9_ 
Accrued interest, profit ur mark-au on amounts placed 

100% in respect of marku&  accrued on loans to directors, subsidiaries and other related patties 
- 100.2)% - 

1.13 Dividencs j.shluc me, e - - 

1.14 

Amounts receiabie against Papa I:riarrcmng. 

Amount paid as purchaser under the REPO agreement. Csecu,ities purchased under repa arrangement shall nut be 

iucludedin the incei)m.,sts.i 

i. Short Term loan To Enrluyees: Loans are Secured avd Due for repayment within 12 months - 

ii. Receivables other than trade receivables 
361.722.880 100,03%, 

1.16 

Receivables from clearing nouse or securitiau exclmange!s) 
130% value of cloirns other than those ott account of entitlements against trading of securities in all markets including 

 MsM 

S 17 

gains. 
Receivables from customers J 
i. In case receicables are agins Iu:argin fim:ancirig. the aggregate if 

(i) value of securities held irs thu blocked account after applying VAR based Haircut, 
(ii) cash deposited as coluateral by the financee 
(id) market valve of any tecurit.es deposited as collateral after applying VaR based haircut. 

balance or ualue determined throuah adjustments. 

408348904 479,008,870 408,30y,904 

1. lower of net sheet value 
ii. Incase receivablas are .lgJ:uist margin trading, 5% of the net balance sheet value. 

deducting haircut ii. Net  amount after  - 
500% 

iii. locale receivalbes are against securities borrowings under SIB, the amount paid to NCCPL as collateral upon entering 
into contract, 

horicut  iii. Net amcu erdc,lucljn 
iv. Incase of other trade receivables out more than 5 days overdue, 0% of the net balance sheet value. 
iv. golan" sheet statue 

554078267 . 554,078,207 

v. Incase of other trade receivables are overdue, cr5 das or more, the aggregate of (u) the marKet value of securities 
pcuhacad for customers and hold iii scsb-acnoursts after applying VAR based haircuts. (in) cash deposited as collateral by 
the respective customer and (iii) the market value of securities heid as collateral after applying VaR based haircuts. 
v. Lowen' mm/net halonce sheet ec4ce or value determined through adjustments 

42650202 4.005,905 4,045,505 

haircut In the case ojanmaunt recelvuble form related parties.  vu.100% 5,477,776 100 00% 

118 
Bank balances Cash and 

falance-pruprletury accounts I. Bank 5S1,30?,010 - 581,382,015 
ii. Bank balance-customer accounts  1,229.004,547 - 1,229.004,547 
iii. rash in hand 22v.700 . 224.700  

1.19 Total Assets 4.851,890,106 3,420,275,703 
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,JS Global 
Trade Papables 

clearing house 
2 1  

Payable to exchanges and 
leveraged ii. Payable against market products 

1,488999,307 - 1,488,999.307 

2 2 

iii. Payable to customers 
Current  Liabilitlea  

dues 
4.584.522 - 4,584,522 

i. Statutory and regulatory 

ii. Accruals and other payebles 
78,749.775 - 78.749.775 

borrowings Ill. Short-term 
iv. Current of subordinated loans portion - ' 

long term liabilities 
74.486.611 - 74.486,611 

v. Current portion of 

Liabilities vi. Deferred 
for bad debts vii. Proxision 
for taxation viii. Provision 

lu. Other liabilities as per accounting principles and included in the financial statements 
783.518,261 - 783,518,261 

2.3 

Liabilities Non-Current 
financing i. Long-Term 

a. long-Term financing obtained from fieancial instituion: Long term portion of financing obtained from a financial 

including amount due against finance lease Institution 

16.024.194 16,024,194.00 

b. long-term financing  Other 
benefits II. Staff retirement 

III. Advance against shares for Increase in Capital of Securities broker: 100% haircut may be allowed iii respect of 
advance against shares if: 
a. The existing authorized share capital allows the proposed enhanced share capital 
b. Boad of Directors of the company has approved the increase in capital 
c. Relevant Regulatory approvals have bees obtained 
d. There is no unreasonable delay in Issue of shares against advance and all regulatory requirements relating to the 
increase in paid up capital have been completed. 

is that advance is against the increase of capital. e. Auditor satisfied such  
iv. Other liabilities as accounting principles and included in the financial statements per 

2.4 

Subordinated Loans  1.100% of Subordinated loans which fulfill the conditions specified by SECP are allowed to be deducted: 
The Schedule Ill provides that 100% haircut will be allowed against subordinated Loans which fulfill the conditions 
specified by SECP. In this regard, following conditions are specified: 
a Loan agreement must be evecuted on stamp paper and must clearly reflect the amount to be repaid after 12 months of 
reporting period 
b. No haircut will be allowed against short term portion which is repayable within neot 12 months. 
c. in case of early repayment of loan, adjustment shall be made to the Liquid Capital and revised Liquid Capital statement 

be to 
2.8  

 must submitted exchange. 
Total Liabilites 2,446,362,669 2,430,338.475 

3UiblIldeiP.eIt8flg to oarrfms'v -.- 

3.1 
Concentration in Margin Financing  
The amount calculated client-to- client basis by which any amount receivable from any of the financees eoceed 10% of 

amounts receivable from total financees. the aggregate of 

3.2 

Concentration In securites lending and borrowing 
The amount by which the aggregate of: 
(I) Amount deposited by the borrower with NCCPL 
(Ii) Cash margins paid and 

The of securities pledged as margins euceed the 110% of the market value of shares borrowed  (iii) market value  
Net underwriting Commitments  
Ia) lathe case of nlht issuse : if the market value of securites is less than or equal to the subscription price; 
the aggregate of: 
1) the 50% of Haircut multiplied by the underwriting commitments and 
jii) the value by which the underwriting commitments exceeds the market price of the securities. 
In the case of rights issuse where the market price of securities is greater than the subscription price, 5% of the Haircut 
multiplied the net underwriting  by 

In :12.5% of the net underwriting commitments 

3.4 
 J) any other care 
Negative equity of subsidiary  
The amount by which the total assets of the subsidiary) eocluding any amount due from the subsidiary) exceed the total 

of subsidiary 

3.5 

 liabilities the 
Foreign exchange agreements and foreign currency positions  
5% of the net position in foreign currevcy.Net  position in foreign currency means the difference of total assets 

in foreign cuurenr'y less total liabilities denominated in foreign currency denominated 
3.6  Payable REPO Amount under 

Repo adjustment  
In the case of flnaucler/punthaser the total amount receivable under Repo less the 110% of the market value of 
underlying securitns, 
In the case of fioancee/sellerthe market value of underlying securities after applying haircut less the total amount 
received less value of any securites deposited as collateral by the purchaser after applying haircut less any cash deposited 

3.8 

 by the purchase'. 
Concentrated positions proprietary  
If the market value of any security is between 25% aed 51% of the total proprietary positions then 5% of the value of such 
security If the market of a security exceeds 51% of the proprietary position,then 10% of the value of such security 

49 147 881 -, 10% 4914785 
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Opening Positions in futures and options  

i. In case of customer positions, the total margin requiremnets in respect of open portiOns less the amount of cash 

deposited by the customer and the value of securites held as coliateral/ pledged with securities exchange after applylong 
13 6Th 632 0 13 878 602 

ii. irs case of positions total margin requirements in respect of open positions to the extant not already proprietary ,the  - 

Short sell positions  

i. Incase of customer positions, the market value of shares sold short in ready market on behalf of customers after 

increasing the same with the VaR based haircuts less tha cash deposited by the customer as collateral and the value of 

securities held as collateral after applying VAR based Haircuts  

- - 

ii. lncaue of proprietory positions, the market value of shares cold short in ready market and not yet settled increased by 

 the amount of VAR based haircut less the value of securities pledged as collateral after applying haircuts. 
- 

3.11 Total RankIng Liablliteu 49,147881 28,793,390 
071 iasaua 

(I) Adjusted value of Assets (serial number 1.19) 

(0) Less: Adjusted value of liabilities (serial number 2.5) 

(iii) Less: Total ranking liabilities (series number 3.11) 

NET UQUID CAPITAL BALANCE AS AT AT JUNE 30, 2021 

   

3,420,275,733 

(2,430.338,475) 

(18.793,090) 

971.143,868 
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JS GLOBAL CAPITAL LIMITED 

NOTES TO THE STATEMENT OF LIQUID CAPITAL 

AS AT JUNE 30, 2021 

1. STATEMENT OF COMPLIANCE 

The Statement of Liquid Capital (the Statement) of JS Global Capital LJmfted (the 
Company) has been prepared in conformity with the requirements of the Third Schedule of 
the Securities Brokers (Licensing and Operations) Regulations, 2016 (Regulations) issued 
by the Securities Exchange Commission (SECP). 

i JYvvwf  
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Chief Executive Officer Chief Financial Officer 



KPMG Taseer Hadi & Co. 
Chartered Accountants 
Sheikh Sultan Trust Building No. 2, Beaumont Road 
Karachi 75530 Pakistan 
+92 (21) 35685847, Fax +92 (21) 35685095 

Review Report on Statement of Liquid Capital Balance 

To the Chief Executive Officer of JS Global Capital Limited (the Securities 

Broker) 

Introduction 

We have reviewed the accompanying Statement of Liquid Capital Balance of JS 
Global Capital Limited (the Securities Broker) as at 30 June 2021 (here-in-after 
referred to as the 'the statement'). Management is responsible for the preparation 
of the statement in accordance with the requirements of the Third Schedule of the 
Securities Brokers (Licensing and Operations) Regulations, 2016 (the Regulations) 
issued by the Securities and Exchange Commission of Pakistan (SECP). Our 
responsibility is to express a conclusion on the statement based on our review. 

Scope of Review 

We conducted our review in accordance with International Standard on Review 
Engagements 2410, 'Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity' which applies to review of historical financial 
information performed by the independent auditor of the Securities Broker. A 
review of historical financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical 
and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with the International Standards on Auditing and 
consequently does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit. Accordingly, we 
do not express an audit opinion. 

Conclusion 

Based on our review, nothing has come to our attention that causes us to believe 
that the accompanying statement is not prepared, in all material respects, in 
accordance with the requirements of Third Schedule of the Regulations. 

KPMG Taseer Hadi & Co., a Partnership firm registered in Pakistan and a member firm of the KPMG global organization 
of independent member firms affiliated with KPMG tntemational Limited, a private English company limited by guarantee. 



KPMG Taseer Hadi & Co. 

Other Matter - Restriction on Distribution and Use 

Our report is intended solely for JS Global Capital Limited (the Securities Broker), 
SECP, Pakistan Stock Exchange and National Clearing Company of Pakistan 
Limited and should not be distributed to any other parties. Our conclusion is not 
modified in respect of this matter. 

The engagement partner on the engagement resulting in this independent 
auditor's review report is Muhammad Taufiq 

Date: 14 September 2021 KPMG Taseer Hadi & Co. 
Chartered Accountants 

Karachi 
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