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(Rupees)
37.1. Cash in hand or in bank
Cash in hand 224,000
Exposure margins with National Clearing Company of Pakistan Limited 1,050,819,691
Bank balances pertaining to:
- Brokerage house 517,981,518
- Clients 846,719,610
2,415,744,819
37.2. Trade receivables

This also includes receivables against margin finance transactions amounting to Rs. 457.365 million.

37.3. Securities purchased for clients

Value of trade receivable outstanding for more than 14 days are included in the computation of
net capital balance to the extent of outstanding amount or value of securities (after applying VAR)

whichever is less.

38. LIQUID CAPITAL BALANCE

The below statement has been prepared in accordance with regulation 6(3) and schedule Il of the Securities
Broker (licencing and operation) Regulation, 2016.

1. Assets
11 Property & Equipment 916,896,492 100.00% -
1.2 Intangible Assets 5,000,000 100.00% -
1.3 Investment in Govt. Securities (150,000%99) -
Investment in Debt. Securities
If listed than:
i. 5% of the balance sheet value in the case of tenure upto 1 year. 5,166,667 5.00% 4,908,334
ii. 7.5% of the balance sheet value, in the case of tenure from 1-3 years. - 7.50% -
1.4 iii. 10% of the balance sheet value, in the case of tenure of more than 3 years. 19,630,000 10.00% 17,667,000
If unlisted than:
i. 10% of the balance sheet value in the case of tenure upto 1 year. - 10.00% -
ii. 12.5% of the balance sheet value, in the case of tenure from 1-3 years. - 12.50% -
iii. 15% of the balance sheet value, in the case of tenure of more than 3 years. - 15.00% -
Investment in Equity Securities
i. If listed 15% or VaR of each securities on the cutoff date as computed by the Securities Exchange for
s e oo o | sisomzaos|  z0suf|  4sossoser
securities to the extent of minimum required value of Base minimum capital
ii. If unlisted, 100% of carrying value. - 100.00% -
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s. No. Head of Account Value in H_a1r Cut/ Net Adjusted
Pak Rupees Adjustments Value
1.6 Investment in subsidiaries - 100.00% -
Investment in associated companies/undertaking
17 i. If listed 20% or VaR of each securities as computed by the Securites Exchange for respective
’ securities whichever is higher.
ii. If unlisted, 100% of net value. - 100.00% -
Statutory or regulatory deposits/basic deposits with the exchanges, clearing house or central
1.8 . v g v p_ P g 3 200,000 100.00% -
depository or any other entity.
i 100% of net value, however any excess amount of cash deposited with securities exchange to comply
’ with requirenments of base minimum capital may be taken in the calculation of LC
1.9 Margin deposits with exchange and clearing house. 1,050,819,691 - 1,050,819,691
1.10 Deposit with authorized intermediary against borrowed securities under SLB. - - -
1.11 Other deposits and prepayments 17,017,816 100.00% -
Accrued interest, profit or mark-up on amounts placed with financial institutions or debt securities
. 1,112,768 - 1,112,768
1.12 etc.(Nil)
100% in respect of markup accrued on loans to directors, subsidiaries and other related parties - 100.00% -
1.13 Dividends receivables. - - R
Amounts receivable against Repo financing.
1.14 Amount paid as purchaser under the REPO agreement. (Securities purchased under repo arrangement - - -
shall not be included in the investments.)
1.15 Advances and receivables other than trade receivables 7,701,773 - 7.701,773
i. No haircut may be applied on the short term loan to employees provided these loans are secured
and due for repayments within 12 months.
ii. No haircut may be applied to the advance tax to the extent it is netted with provision of taxation .
iii. In all other cases 100% of net value 49,123,070 100.00%
Receivables from clearing house or securities exchange(s)
1.16 100% value of claims other than those on account of entitlements against trading of securities in all
markets including MtM gains. . B
Receivables from customers
i. In case receivables are against margin financing, the aggregate if
i) value of securities held in the blocked account after applying VAR based Haircut,
(.? . : pPvIng 457,353,821 -10.69%|| 408,480,356
(i) cash deposited as collateral by the financee
(iii) market value of any securities deposited as collateral after applying VaR based haircut.
i. Lower of net balance sheet value or value determined through adjustments.
ii. Incase receivables are against margin trading, 5% of the net balance sheet value. 5.00%
ii. Net amount after deducting haircut e
iii. Incase receivables are against securities borrowings under SLB, the amount paid to NCCPL as
collateral upon entering into contract, - - -
iii. Net amount after deducting haricut
1.17 iv. Incase of other trade receivables not more than 5 days overdue, 0% of the net balance sheet value.
. 484,956,023 - 484,956,023
iv. Balance sheet value
v. Incase of other trade receivables are overdue, or 5 days or more, the aggregate of (i) the market
value of securities purchased for customers and held in sub-accounts after applying VAR based
haircuts, (ii) cash deposited as collateral by the respective customer and (iii) the market value of 21,453,131 19,614,751 1,883,064
securities held as collateral after applying VaR based haircuts.
v. Lower of net balance sheet value or value determined through adjustments
vi. In the case of amount of receivables from related parties, values determined after applying
applicable haircuts on underlying securities readily available in respective CDS account of the related
party in the following manner;(a) Up to 30 days, values determined after applying var based haircuts.
(b) Above 30 days but upto 90 days, values determined after applying 50% or var based haircuts - 100.00% -

whichever is higher. (c) above 90 days
100% haircut shall be applicable.
vi. Lower of net balance sheet value or value determined through adjustments

2%

%% JS GLOBAL CAPITAL LIMITED




X))

ANNUAL REPORT

Cash and Bank balances

I. Bank Balance-proprietory accounts 517,981,518 517,981,518
e ii. Bank balance-customer accounts 846,719,610 846,719,610

iii. Cash in hand 224,000 224,000
1.19 Subscription money against investment in IPO/ offer for sale (asset)

(i)No haircut may be applied in respect of amount paid as subscription money provided that shares
have not been alloted or are not included in the investments of securities broker.

(ii) In case of Investment in IPO where shares have been alloted but not yet credited in CDS Account,
25% haircuts will be applicable on the value of such securities.

(i1i) In case of subscription in right shares where the shares have not yet been credited in CDS account,
15% or VAR based haircut whichever is higher, will be applied on Right Shares.

Total Assets

4,946,439,185

3,793,143,504

2. Liabilities

Trade Payables

i. Payable to exchanges and clearing house 88,735,558 - 88,735,558
2.1
ii. Payable against leveraged market products - - -
iii. Payable to customers 1,598,436,697 - 1,598,436,697
Current Liabilities
i. Statutory and regulatory dues 3,311,959 - 3,311,959
ii. Accruals and other payables 63,921,414 - 63,921,414
iii. Short-term borrowings 91,994,547 - 91,994,547
iv. Current portion of subordinated loans - - -
2.2
v. Current portion of long term liabilities 315,442,500 - 315,442,500
vi. Deferred Liabilities - - -
vii. Provision for bad debts - - -
viii. Provision for taxation - - -
ix. Other liabilities as per accounting principles and included in the financial statements 522,237,441 - 522,237,441
Non-Current Liabilities
i. Long-Term financing 315,442,500 - -
ii. Other liabilities as per accounting principles and included in the financial statements 3,170,104 - -
23 iii. Staff retirement benefits
Note: (a) 100% haircut may be allowed against long term portion of financing obtained from a
financial institution including amount due against finance leases. (b) Nilin all other - - -
cases
Subordinated Loans - - -
i. 100% of Subordinated loans which fulfill the conditions specified by SECP are allowed to be
deducted:
The Schedule Ill provides that 100% haircut will be allowed against subordinated Loans which fulfill
2.4 the conditions specified by SECP. In this regard, following conditions are specified:
a. Loan agreement must be executed on stamp paper and must clearly reflect the amount to be repaid - -
after 12 months of reporting period
b. No haircut will be allowed against short term portion which is repayable within next 12 months.
c. In case of early repayment of loan, adjustment shall be made to the Liquid Capital and revised Liquid
Capital statement must be submitted to exchange.
2.5 Total Liabilites 3,002,692,720 2,684,080,116
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S. No.

Head of Account

3. Ranking Liabilities Relating to :

Value in
Pak Rupees

Hair Cut /
Adjustments

Net Adjusted
Value

3.1

Concentration in Margin Financing

The amount calculated client-to- client basis by which any amount receivable from any of the
financees exceed 10% of the aggregate of amounts receivable from total financees.

193,487,646

193,487,646

3.2

Concentration in securites lending and borrowing

The amount by which the aggregate of:

(i) Amount deposited by the borrower with NCCPL

(li) Cash margins paid and

(iii) The market value of securities pledged as margins exceed the 110% of the market value of shares
borrowed

3.3

Net underwriting Commitments

(a) in the case of right issue : if the market value of securites is less than or equal to the subscription
price;

the aggregate of:

(i) the 50% of Haircut multiplied by the underwriting commitments and

(ii) the value by which the underwriting commitments exceeds the market price of the securities.

In the case of rights issuse where the market price of securities is greater than the subscription price,
5% of the Haircut multiplied by the net underwriting

(b) in any other case : 12.5% of the net underwriting commitments

3.4

Negative equity of subsidiary

The amount by which the total assets of the subsidiary (excluding any amount due from the
subsidiary) exceed the total liabilities of the subsidiary

3.5

Foreign exchange agreements and foreign currency positions

5% of the net position in foreign currency. Net position in foreign currency means the difference of
total assets denominated in foreign cuurency less total liabilities denominated in foreign currency

3.6

Amount Payable under REPO

3.7

Repo adjustment

In the case of financier/purchaser the total amount receivable under Repo less the 110% of the
market value of underlying securites.

In the case of financee/seller the market value of underlying securities after applying haircut less the
total amount received, less value of any securites deposited as collateral by the purchaser after
applying haircut less any cash deposited by the purchaser.

3.8

Concentrated proprietary positions

If the market value of any security is between 25% and 51% of the total proprietary positions then
5% of the value of such security .If the market of a security exceeds 51% of the proprietary
position,then 10% of the value of such security

39

Opening Positions in futures and options

i. In case of customer positions, the total margin requirements in respect of open postions less the
amount of cash deposited by the customer and the value of securites held as collateral/ pledged with
securities exchange after applying VaR haircuts

ii. In case of proprietary positions, the total margin requirements in respect of open positions to the
extent not already met
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39.

40.

41.

s. No. Head of Account Valuein H_a1r Cut/ Net Adjusted
Pak Rupees Adjustments Value
Short sell positions
i. Incase of customer positions, the market value of shares sold short in ready market on behalf of
customers after increasing the same with the VaR based haircuts less the cash deposited by the
customer as collateral and the value of securities held as collateral after applying VAR based Haircuts
3.10
ii. Incase of proprietary positions, the market value of shares sold short in ready market and not yet
settled increased by the amount of VAR based haircut less the value of securities pledged as collateral
after applying haircuts.
3.11 Total Ranking Liabilites - 193,487,646 193,487,646
1,943,746,466 Liquid Capital 915,575,742

DISCLOSURE UNDER REGULATION 5(4) OF RESEARCH ANALYST REGULATIONS, 2015

At present, the Company employs six members in its research department (including head of research, two senior
analysts, a technical analyst, a librarian and a data administrator). ALl members report to Head of Research who
in turn reports to CEO.

Compensation structure of research analysts is flat and is subject to qualification, experience and skillset of the
person. However, the compensation of anyone employed in the research department does not in any way depend
on the contents / outcome of research report.

During the year ended December 31, 2022, the personnel employed in the Research Department have drawn an
aggregate salary and benefits amounting to Rs.18.884 million, which comprises basic salary, medical allowance,
provident fund and other benefits as per company policy.

NON-ADJUSTING EVENT AFTER THE STATEMENT OF FINANCIAL POSITION DATE

The Board of Directors have proposed cash dividend of NIL (December 31, 2021: Nil) amounting to Rs. NIL
(December 31, 2021: Rs.Nil) in their meeting held on 22- Feb-2023. This appropriation will be approved in the
forthcoming Annual General Meeting.

GENERAL

41.1 Corresponding figures have been reclassified for the purpose of better presentation and comparison,
wherever necessary. However, there are no material reclassifications to report.

42, DATE OF AUTHORISATION

These financial statements were authorised for issue in the Board of Directors’ meeting held on 22nd
February 2023.

Director Chief Executive Officer Chief Financial Officer
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