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Level 1: Fair value measurements using quoted prices (unadjusted) in active markets for identical assets or liabilities.

Level 2:

Level 3:

Note Level 1 Level 2 Level 3 Total
Financial assets at fair value 

through profit or loss

Quoted equity securities 1,386,669,860   -                     -                     1,386,669,860   
Exchange Traded Fund 5,839,148          -                     -                     5,839,148          

1,392,509,008   -                     -                     1,392,509,008   

Fair value through other
comprehensive income

Quoted securities 34.3.1 62,337,622        -                     -                     62,337,622        
34.3.2 62,337,622        -                     -                     62,337,622        

Level 1 Level 2 Level 3 Total
Financial assets at fair value 

through profit or loss
Quoted equity securities 198,970,125      -                     -                     198,970,125      
Exchange Traded Fund 8,438,561          8,438,561          

207,408,686      -                     -                     207,408,686      

Fair value through other
comprehensive income

Quoted equity securities 140,241,965      -                     -                     140,241,965      
140,241,965      -                     -                     140,241,965      

34.3.1

34.3.2

34.4 Capital risk management

The Company manages its capital structure and makes adjustment to it, in light of changes in economic conditions. In order to maintain or adjust the
capital structure, the  Company may adjust the amount of dividends paid to shareholders or issue new shares. 

The Company finances its operations through equity, borrowing and management of its working capital with a view to maintain an appropriate mix
between various sources of finance to minimise risk.

-------------------------------------- (Rupees) --------------------------------------

-------------------------------------- (Rupees) --------------------------------------

The primary objective of the Company's capital risk management is to maintain healthy capital ratios, strong credit rating and optimal capital structure
in order to ensure ample availability of finance for its existing operations, for maximizing shareholder's value, for tapping potential investment
opportunities and to reduce cost of capital. 

Fair value of the financial assets that are traded in active markets are based on quoted market prices or dealer price quotations.

The table below analyses financial instruments measured at fair value at the end of the reporting period by the level in the fair value hierarchy into
which the fair value measurement is categorised:

Fair value measurements using inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either
directly (i.e. as prices) or indirectly (i.e. derived from prices).

Fair value measurements using inputs for the asset or liability that are not based on observable market data (i.e. unobservable inputs).

2021

2020

Investment in term finance certificates and sukuks issued for the purpose of raising funds are valued on the basis of the rates announced by
the Mutual Funds Association of Pakistan (MUFAP) in accordance with the methodology prescribed by the Securities and Exchange
Commission of Pakistan (SECP).

The carrying values of remaining financial assets and liabilities reflected in these financial statements approximate to their fair values.
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December 31,
2021

36.1. Cash in hand or in bank (Rupees)

Cash in hand 224,000             
Exposure margins with National Clearing Company of Pakistan Limited 609,302,850      
Bank balances pertaining to:

- Brokerage house 240,667,969      
- Clients 1,045,951,608   

1,896,146,427   

36.2. Trade receivables

This also includes receivables against margin finance transactions amounting to Rs.453.31 million.

36.3. Securities purchased for clients

Value of trade receivable outstanding for more than 14 days are included in the computation of net capital balance to the extent of outstanding amount 
or value of securities (after applying VAR) whichever is less.
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37. LIQUID CAPITAL BALANCE

 Value in
Pak Rupees 

Hair Cut /
Adjustments

 Net Adjusted
Value 

981,016,380       100.00% -                      
5,000,000           100.00% -                      

-                      -                      -                      

-                      5.00% -                      
-                      7.50% -                      

iii. 10% of the balance sheet value, in the case of tenure of more than 3 years. -                      10.00% -                      

-                      10.00% -                      
-                      12.50% -                      

-                      15.00% -                      

1,392,509,008    253,023,991       1,139,485,017    

-                      100.00% -                      

-                      -                      

-                      100.00% -                      

ii. 12.5% of the balance sheet value, in the case of tenure from 1-3 years.

iii. 15% of the balance sheet value, in the case of tenure of more than 3 years.

1.5

Investment in Equity Securities

i. If listed 15% or VaR of each securities on the cutoff date as computed by the 
Securities Exchange for respective securities whichever is higher.

ii. If unlisted, 100% of carrying value.

iii.Subscription money against Investment in IPO/offer for Sale: Amount paid as 
subscription money provided that shares have not been alloted or are not 
included in the investments of securities broker.

1.4

Investment in Debt. Securities
If listed than:
i. 5% of the balance sheet value in the case of tenure upto 1 year.
ii. 7.5% of the balance sheet value, in the case of tenure from 1-3 years.

If unlisted than:
i. 10% of the balance sheet value in the case of tenure upto 1 year.

1.6 Investment in subsidiaries

S. No. Head of Account

1. Assets
1.1 Property & Equipment
1.2 Intangible Assets
1.3 Investment in Govt. Securities (150,000*99)
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2021 2020
Note

35. CAPITAL ADEQUACY LEVEL

Total assets 35.1 6,590,531,908   5,390,730,895   
Less: Total liabilities (4,394,156,410)  (2,944,292,273)  

Capital Adequacy Level 2,196,375,498   2,446,438,622   

35.1

36. NET CAPITAL BALANCE

Current Assets 

Cash in hand or in bank 1,896,146,427   

Trade Receivables 1,923,641,950   
(325,717,522)     

1,597,924,428   

Investment in listed securities 1,392,509,008   
 in the name of the broker (208,876,351)     

1,183,632,657   

Investment in listed TFCs
 of not less than BBB grade assigned by -                     
 credit rating company in Pakistan -                     

-                     

Securities purchased for client
251,094,537      

A 4,928,798,049   

Current Liabilities

Trade Payables Book Value 1,239,515,096   
(538,379,422)     

Book value less 
those overdue 

701,135,674      
Other Liabilities 3,096,286,654

B 3,797,422,328

C = A-B 1,131,375,721   

While determining the value of the total assets of the Company, Notional value of the TREC certificate held by the Companty as at year ended
December 31, 2021 as determined by the Pakistan Stock Exchange has been considered.

As classified under generally accepted accounting principles

Less : Overdue for more than 30 days 

Securities purchased for client and held by the member where the 
payment has not been received within 14 days

Less : 10% discount 

Less : 15% discount 

Market Value 

Market Value 

As per book value 

Book value less those overdue for more than 14 days
Less : Overdue for more than 14 days
Book Value 

Description Valuation Basis  December 31, 2021

------------- (Rupees) -------------

Net capital requirements of the Company are set and regulated by Pakistan Stock Exchange Limited. These requirements are put in place to ensure sufficient
solvency margins and are based on excess of current assets over current liabilities. The Net Capital Balance has been prepared in conformity with the with
the requirements of the Third Schedule read with rule 2(d) of the Securities and Exchange (SEC) Rules, 1971 and the Securities Brokers (Licensing And
Operations) Regulations, 2016 (Regulations) and the guidelines issued by Securities and Exchange Commission of Pakistan (SECP) from time to time.
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December 31,
2021

36.1. Cash in hand or in bank (Rupees)

Cash in hand 224,000             
Exposure margins with National Clearing Company of Pakistan Limited 609,302,850      
Bank balances pertaining to:

- Brokerage house 240,667,969      
- Clients 1,045,951,608   

1,896,146,427   

36.2. Trade receivables

This also includes receivables against margin finance transactions amounting to Rs.453.31 million.

36.3. Securities purchased for clients

Value of trade receivable outstanding for more than 14 days are included in the computation of net capital balance to the extent of outstanding amount 
or value of securities (after applying VAR) whichever is less.
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37. LIQUID CAPITAL BALANCE

 Value in
Pak Rupees 

Hair Cut /
Adjustments

 Net Adjusted
Value 

981,016,380       100.00% -                      
5,000,000           100.00% -                      

-                      -                      -                      

-                      5.00% -                      
-                      7.50% -                      

iii. 10% of the balance sheet value, in the case of tenure of more than 3 years. -                      10.00% -                      

-                      10.00% -                      
-                      12.50% -                      

-                      15.00% -                      

1,392,509,008    253,023,991       1,139,485,017    

-                      100.00% -                      

-                      -                      

-                      100.00% -                      

ii. 12.5% of the balance sheet value, in the case of tenure from 1-3 years.

iii. 15% of the balance sheet value, in the case of tenure of more than 3 years.

1.5

Investment in Equity Securities

i. If listed 15% or VaR of each securities on the cutoff date as computed by the 
Securities Exchange for respective securities whichever is higher.

ii. If unlisted, 100% of carrying value.

iii.Subscription money against Investment in IPO/offer for Sale: Amount paid as 
subscription money provided that shares have not been alloted or are not 
included in the investments of securities broker.

1.4

Investment in Debt. Securities
If listed than:
i. 5% of the balance sheet value in the case of tenure upto 1 year.
ii. 7.5% of the balance sheet value, in the case of tenure from 1-3 years.

If unlisted than:
i. 10% of the balance sheet value in the case of tenure upto 1 year.

1.6 Investment in subsidiaries

S. No. Head of Account

1. Assets
1.1 Property & Equipment
1.2 Intangible Assets
1.3 Investment in Govt. Securities (150,000*99)
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 Value in
Pak Rupees 

Hair Cut /
Adjustments

 Net Adjusted
Value S. No. Head of Account

239,120,452                                -          239,120,452 
1,047,499,125                             -       1,047,499,125 

224,000                                       -                  224,000 
6,287,670,798    4,935,253,978    

890,880,830       -                             890,880,830 
-                      -                                               -   

       348,634,266 -                             348,634,266 

3,799,594           -                                  3,799,594 
66,049,085         -                               66,049,085 

953,670,325       -                             953,670,325 
-                      -                                               -   

135,314,633       -                             135,314,633 
-                      -                                               -   
-                      -                                               -   
-                      -                                               -   

1,399,073,595    -                          1,399,073,595 

630,885,000       630,885,000                                -   

                         -   

                         -   

                         -   -                                               -   

                         -   -                                               -   

                         -   -                      -                      

                         -                            -   -                      

    4,428,307,328     3,797,422,328 

2.4

Subordinated Loans

i. 100% of Subordinated loans which fulfill the conditions specified by SECP 
are allowed to be deducted: 
The Schedule III provides that 100% haircut will be allowed against 
subordinated Loans which fulfill the conditions specified by SECP. In this 
regard, following conditions are specified:
a. Loan agreement must be executed on stamp paper and must clearly reflect 
the amount to be repaid after 12 months of reporting period
b. No haircut will be allowed against short term portion which is repayable 
within next 12 months.
c. In case of early repayment of loan, adjustment shall be made to the Liquid 
Capital and revised Liquid Capital statement must be submitted to exchange. 

2.5 Total Liabilites 

ix. Other liabilities as per accounting principles and included in the financial 
statements

2.3

Non-Current Liabilities
i. Long-Term financing
a. Long-Term financing obtained from financial instituion: Long term portion of 
financing obtained from a financial institution including amount due against 
finance lease
b. Other long-term financing 
ii. Staff retirement benefits 
iii. Advance against shares for Increase in Capital of Securities broker: 100% 
haircut may be allowed in respect of advance against shares if:
a. The existing authorized share capital allows the proposed enhanced share 
capital 
b. Boad of Directors of the company has approved the increase in capital 
c. Relevant Regulatory approvals have been obtained 
d. There is no unreasonable delay in issue of shares against advance and all 
regulatory  requirements relating to the increase in paid up capital have been 
completed.
e. Auditor is satisfied that such advance is against the increase of capital. 
iv. Other liabilities as per accounting principles and included in the financial 
statements

2.2

Current Liabilities
i. Statutory and regulatory dues 
ii. Accruals and other payables 
iii. Short-term borrowings
iv. Current portion of subordinated loans
v. Current portion of long term liabilities
vi. Deferred Liabilities
vii. Provision for bad debts
viii. Provision for taxation

2. Liabilities

2.1

Trade Payables
 i. Payable to exchanges and clearing house  
ii. Payable against leveraged market products
iii. Payable to customers

1.18

Cash and Bank balances
I. Bank Balance-proprietory accounts
ii. Bank balance-customer accounts
iii. Cash in hand

1.19 Total Assets
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 Value in
Pak Rupees 

Hair Cut /
Adjustments

 Net Adjusted
Value S. No. Head of Account

-                      -                      -                      

-                      100.00% -                      

17,387,268         100.00% -                      

609,502,850       -                      609,502,850       

-                      -                      -                      

10,313,430         100.00% -                      

1,324,292           -                      1,324,292           

-                      100.00% -                      

-                      -                      -                      

-                      -                      -                      

8,638,608           -                      8,638,608           

49,219,362         100.00% -                      

-                                               -                            -   

453,311,520       460,726,224              453,311,520 

-                      5.00%                          -   

-                      -                                               -   

1,426,013,084    -                          1,426,013,084 

44,317,346         10,135,031                  10,135,031 

2,274,074           100.00% -                      

1.17

Receivables from customers

i. In case receivables are against margin financing, the aggregate if 

(i) value of securities held in the blocked account after applying VAR based 
Haircut, 
(ii) cash deposited as collateral by the financee 
(iii) market value of any securities deposited as collateral after applying VaR 
based haircut.
i. Lower of net balance sheet value or value determined through 
adjustments.

ii. Incase receivables are against margin trading, 5% of the net balance sheet 
value.
ii. Net amount after deducting haircut

iii. Incase receivalbes are against securities borrowings under SLB, the amount 
paid to NCCPL as collateral upon entering into contract,
iii. Net amount after deducting haricut

iv. Incase of other trade receivables not more than 5 days overdue, 0% of the 
net balance sheet value.
iv. Balance sheet value
v. Incase of other trade receivables are overdue, or 5 days or more, the 
aggregate of (i) the market value of securities purchased for customers and 
held in sub-accounts after applying VAR based haircuts, (ii) cash deposited as 
collateral by the respective customer and (iii) the market value of securities 
held as collateral after applying VaR based haircuts.
v. Lower of net balance sheet value or value determined through 
adjustments
vi. 100% haircut in the case of amount receivable form related parties.

1.14

Amounts receivable against Repo financing.
Amount paid as purchaser under the REPO agreement. (Securities 
purchased under repo arrangement shall not be included in the 
investments.)

1.15
i. Short Term Loan To Employees: Loans are Secured and Due for repayment 
within 12 months 

ii. Receivables other than trade receivables

1.16
Receivables from clearing house or securities exchange(s)

100% value of claims other than those on account of entitlements against 
trading of securities in all markets including MtM gains.

1.11 Other deposits and prepayments

1.12

Accrued interest, profit or mark-up on amounts placed with financial institutions 
or debt securities etc.(Nil)

100% in respect of markup accrued on loans to directors, subsidiaries and 
other related parties

1.13 Dividends receivables.

1.8 Statutory or regulatory deposits/basic deposits with the exchanges, clearing 
house or central depository or any other entity.

1.9 Margin deposits with exchange and clearing house.

1.10 Deposit with authorized intermediary against borrowed securities under SLB.

1.7

Investment in associated companies/undertaking

i. If listed 20% or VaR of each securities as computed by the Securites 
Exchange for respective securities whichever is higher.

ii. If unlisted, 100% of net value.

JS
Global Capital Limited

142



48 JS GLOBAL CAPITAL LIMITED

December 31,
2021

36.1. Cash in hand or in bank (Rupees)

Cash in hand 224,000             
Exposure margins with National Clearing Company of Pakistan Limited 609,302,850      
Bank balances pertaining to:

- Brokerage house 240,667,969      
- Clients 1,045,951,608   

1,896,146,427   

36.2. Trade receivables

This also includes receivables against margin finance transactions amounting to Rs.453.31 million.

36.3. Securities purchased for clients

Value of trade receivable outstanding for more than 14 days are included in the computation of net capital balance to the extent of outstanding amount 
or value of securities (after applying VAR) whichever is less.
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37. LIQUID CAPITAL BALANCE

 Value in
Pak Rupees 

Hair Cut /
Adjustments

 Net Adjusted
Value 

981,016,380       100.00% -                      
5,000,000           100.00% -                      

-                      -                      -                      

-                      5.00% -                      
-                      7.50% -                      

iii. 10% of the balance sheet value, in the case of tenure of more than 3 years. -                      10.00% -                      

-                      10.00% -                      
-                      12.50% -                      

-                      15.00% -                      

1,392,509,008    253,023,991       1,139,485,017    

-                      100.00% -                      

-                      -                      

-                      100.00% -                      

ii. 12.5% of the balance sheet value, in the case of tenure from 1-3 years.

iii. 15% of the balance sheet value, in the case of tenure of more than 3 years.

1.5

Investment in Equity Securities

i. If listed 15% or VaR of each securities on the cutoff date as computed by the 
Securities Exchange for respective securities whichever is higher.

ii. If unlisted, 100% of carrying value.

iii.Subscription money against Investment in IPO/offer for Sale: Amount paid as 
subscription money provided that shares have not been alloted or are not 
included in the investments of securities broker.

1.4

Investment in Debt. Securities
If listed than:
i. 5% of the balance sheet value in the case of tenure upto 1 year.
ii. 7.5% of the balance sheet value, in the case of tenure from 1-3 years.

If unlisted than:
i. 10% of the balance sheet value in the case of tenure upto 1 year.

1.6 Investment in subsidiaries

S. No. Head of Account

1. Assets
1.1 Property & Equipment
1.2 Intangible Assets
1.3 Investment in Govt. Securities (150,000*99)
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 Value in
Pak Rupees 

Hair Cut /
Adjustments

 Net Adjusted
Value S. No. Head of Account

239,120,452                                -          239,120,452 
1,047,499,125                             -       1,047,499,125 

224,000                                       -                  224,000 
6,287,670,798    4,935,253,978    

890,880,830       -                             890,880,830 
-                      -                                               -   

       348,634,266 -                             348,634,266 

3,799,594           -                                  3,799,594 
66,049,085         -                               66,049,085 

953,670,325       -                             953,670,325 
-                      -                                               -   

135,314,633       -                             135,314,633 
-                      -                                               -   
-                      -                                               -   
-                      -                                               -   

1,399,073,595    -                          1,399,073,595 

630,885,000       630,885,000                                -   

                         -   

                         -   

                         -   -                                               -   

                         -   -                                               -   

                         -   -                      -                      

                         -                            -   -                      

    4,428,307,328     3,797,422,328 

2.4

Subordinated Loans

i. 100% of Subordinated loans which fulfill the conditions specified by SECP 
are allowed to be deducted: 
The Schedule III provides that 100% haircut will be allowed against 
subordinated Loans which fulfill the conditions specified by SECP. In this 
regard, following conditions are specified:
a. Loan agreement must be executed on stamp paper and must clearly reflect 
the amount to be repaid after 12 months of reporting period
b. No haircut will be allowed against short term portion which is repayable 
within next 12 months.
c. In case of early repayment of loan, adjustment shall be made to the Liquid 
Capital and revised Liquid Capital statement must be submitted to exchange. 

2.5 Total Liabilites 

ix. Other liabilities as per accounting principles and included in the financial 
statements

2.3

Non-Current Liabilities
i. Long-Term financing
a. Long-Term financing obtained from financial instituion: Long term portion of 
financing obtained from a financial institution including amount due against 
finance lease
b. Other long-term financing 
ii. Staff retirement benefits 
iii. Advance against shares for Increase in Capital of Securities broker: 100% 
haircut may be allowed in respect of advance against shares if:
a. The existing authorized share capital allows the proposed enhanced share 
capital 
b. Boad of Directors of the company has approved the increase in capital 
c. Relevant Regulatory approvals have been obtained 
d. There is no unreasonable delay in issue of shares against advance and all 
regulatory  requirements relating to the increase in paid up capital have been 
completed.
e. Auditor is satisfied that such advance is against the increase of capital. 
iv. Other liabilities as per accounting principles and included in the financial 
statements

2.2

Current Liabilities
i. Statutory and regulatory dues 
ii. Accruals and other payables 
iii. Short-term borrowings
iv. Current portion of subordinated loans
v. Current portion of long term liabilities
vi. Deferred Liabilities
vii. Provision for bad debts
viii. Provision for taxation

2. Liabilities

2.1

Trade Payables
 i. Payable to exchanges and clearing house  
ii. Payable against leveraged market products
iii. Payable to customers

1.18

Cash and Bank balances
I. Bank Balance-proprietory accounts
ii. Bank balance-customer accounts
iii. Cash in hand

1.19 Total Assets

ANNUAL REPORT
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 Value in
Pak Rupees 

Hair Cut /
Adjustments

 Net Adjusted
Value S. No. Head of Account

239,120,452                                -          239,120,452 
1,047,499,125                             -       1,047,499,125 

224,000                                       -                  224,000 
6,287,670,798    4,935,253,978    

890,880,830       -                             890,880,830 
-                      -                                               -   

       348,634,266 -                             348,634,266 

3,799,594           -                                  3,799,594 
66,049,085         -                               66,049,085 

953,670,325       -                             953,670,325 
-                      -                                               -   

135,314,633       -                             135,314,633 
-                      -                                               -   
-                      -                                               -   
-                      -                                               -   

1,399,073,595    -                          1,399,073,595 

630,885,000       630,885,000                                -   

                         -   

                         -   

                         -   -                                               -   

                         -   -                                               -   

                         -   -                      -                      

                         -                            -   -                      

    4,428,307,328     3,797,422,328 

2.4

Subordinated Loans

i. 100% of Subordinated loans which fulfill the conditions specified by SECP 
are allowed to be deducted: 
The Schedule III provides that 100% haircut will be allowed against 
subordinated Loans which fulfill the conditions specified by SECP. In this 
regard, following conditions are specified:
a. Loan agreement must be executed on stamp paper and must clearly reflect 
the amount to be repaid after 12 months of reporting period
b. No haircut will be allowed against short term portion which is repayable 
within next 12 months.
c. In case of early repayment of loan, adjustment shall be made to the Liquid 
Capital and revised Liquid Capital statement must be submitted to exchange. 

2.5 Total Liabilites 

ix. Other liabilities as per accounting principles and included in the financial 
statements

2.3

Non-Current Liabilities
i. Long-Term financing
a. Long-Term financing obtained from financial instituion: Long term portion of 
financing obtained from a financial institution including amount due against 
finance lease
b. Other long-term financing 
ii. Staff retirement benefits 
iii. Advance against shares for Increase in Capital of Securities broker: 100% 
haircut may be allowed in respect of advance against shares if:
a. The existing authorized share capital allows the proposed enhanced share 
capital 
b. Boad of Directors of the company has approved the increase in capital 
c. Relevant Regulatory approvals have been obtained 
d. There is no unreasonable delay in issue of shares against advance and all 
regulatory  requirements relating to the increase in paid up capital have been 
completed.
e. Auditor is satisfied that such advance is against the increase of capital. 
iv. Other liabilities as per accounting principles and included in the financial 
statements

2.2

Current Liabilities
i. Statutory and regulatory dues 
ii. Accruals and other payables 
iii. Short-term borrowings
iv. Current portion of subordinated loans
v. Current portion of long term liabilities
vi. Deferred Liabilities
vii. Provision for bad debts
viii. Provision for taxation

2. Liabilities

2.1

Trade Payables
 i. Payable to exchanges and clearing house  
ii. Payable against leveraged market products
iii. Payable to customers

1.18

Cash and Bank balances
I. Bank Balance-proprietory accounts
ii. Bank balance-customer accounts
iii. Cash in hand

1.19 Total Assets
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 Value in
Pak Rupees 

Hair Cut /
Adjustments

 Net Adjusted
Value S. No. Head of Account

-                      -                      -                      

-                      100.00% -                      

17,387,268         100.00% -                      

609,502,850       -                      609,502,850       

-                      -                      -                      

10,313,430         100.00% -                      

1,324,292           -                      1,324,292           

-                      100.00% -                      

-                      -                      -                      

-                      -                      -                      

8,638,608           -                      8,638,608           

49,219,362         100.00% -                      

-                                               -                            -   

453,311,520       460,726,224              453,311,520 

-                      5.00%                          -   

-                      -                                               -   

1,426,013,084    -                          1,426,013,084 

44,317,346         10,135,031                  10,135,031 

2,274,074           100.00% -                      

1.17

Receivables from customers

i. In case receivables are against margin financing, the aggregate if 

(i) value of securities held in the blocked account after applying VAR based 
Haircut, 
(ii) cash deposited as collateral by the financee 
(iii) market value of any securities deposited as collateral after applying VaR 
based haircut.
i. Lower of net balance sheet value or value determined through 
adjustments.

ii. Incase receivables are against margin trading, 5% of the net balance sheet 
value.
ii. Net amount after deducting haircut

iii. Incase receivalbes are against securities borrowings under SLB, the amount 
paid to NCCPL as collateral upon entering into contract,
iii. Net amount after deducting haricut

iv. Incase of other trade receivables not more than 5 days overdue, 0% of the 
net balance sheet value.
iv. Balance sheet value
v. Incase of other trade receivables are overdue, or 5 days or more, the 
aggregate of (i) the market value of securities purchased for customers and 
held in sub-accounts after applying VAR based haircuts, (ii) cash deposited as 
collateral by the respective customer and (iii) the market value of securities 
held as collateral after applying VaR based haircuts.
v. Lower of net balance sheet value or value determined through 
adjustments
vi. 100% haircut in the case of amount receivable form related parties.

1.14

Amounts receivable against Repo financing.
Amount paid as purchaser under the REPO agreement. (Securities 
purchased under repo arrangement shall not be included in the 
investments.)

1.15
i. Short Term Loan To Employees: Loans are Secured and Due for repayment 
within 12 months 

ii. Receivables other than trade receivables

1.16
Receivables from clearing house or securities exchange(s)

100% value of claims other than those on account of entitlements against 
trading of securities in all markets including MtM gains.

1.11 Other deposits and prepayments

1.12

Accrued interest, profit or mark-up on amounts placed with financial institutions 
or debt securities etc.(Nil)

100% in respect of markup accrued on loans to directors, subsidiaries and 
other related parties

1.13 Dividends receivables.

1.8 Statutory or regulatory deposits/basic deposits with the exchanges, clearing 
house or central depository or any other entity.

1.9 Margin deposits with exchange and clearing house.

1.10 Deposit with authorized intermediary against borrowed securities under SLB.

1.7

Investment in associated companies/undertaking

i. If listed 20% or VaR of each securities as computed by the Securites 
Exchange for respective securities whichever is higher.

ii. If unlisted, 100% of net value.
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 Value in
Pak Rupees 

Hair Cut /
Adjustments

 Net Adjusted
Value S. No. Head of Account

                         -            86,230,553 86,230,553         

-                      -                                               -   

-                      -                      -                      

-                                               -   -                      

-                                               -   -                      

-                                               -   -                      

-                                               -                            -   

-                                               -   -                      

-                                               -   -                      

-                      4,141,506           4,141,506           

-                                               -   -                      

-                      -                      -                      

-                                               -   -                      

-                      90,372,059         90,372,059         
1,859,363,470    Liquid Capital 1,047,459,591    

3.1

Short sell positions

i. Incase of customer positions, the market value of shares sold short in ready 
market on behalf of customers after increasing the same with the VaR based 
haircuts less the cash deposited by the customer as collateral and the value of 
securities held as collateral after applying VAR based Haircuts

ii. Incase of proprietory positions, the market value of shares sold short in 
ready market and not yet settled increased by the amount of VAR based 
haircut less the value of securities pledged as collateral after applying haircuts.

3.11 Total Ranking Liabilites

3.8

Concentrated proprietary positions
If the market value of any security is between 25% and 51% of the total 
proprietary positions then 5% of the value of such security .If the market of a 
security exceeds 51% of the proprietary position,then 10% of the value of such 
security

3.9

Opening Positions in futures and options 
i. In case of customer positions, the total margin requiremnets in respect of 
open postions less the amount of cash deposited by the customer and the 
value of securites held as  collateral/ pledged with securities exchange after 
applyiong VaR haircuts

ii. In case  of proprietary positions , the total margin requirements in respect of 
open positions to the extent not already met

3.5

Foreign exchange agreements and foreign currency positions
5% of the net position in foreign currency.Net position in foreign currency 
means the difference of total assets denominated in foreign cuurency less total 
liabilities denominated in foreign currency

3.6 Amount Payable under REPO

3.7

Repo adjustment

In the case of financier/purchaser the total amount receivable under Repo 
less the 110% of the market value of underlying securites.
In the case of financee/seller the market value of underlying securities  after 
applying haircut less the total amount  received ,less value of any securites 
deposited as collateral by the purchaser after applying haircut less any cash 
deposited by the purchaser.

3.3

Net underwriting Commitments

(a) in the case of right issuse :  if the market value of securites is less than or 
equal to the subscription price;
the aggregate of:
(i) the 50% of Haircut multiplied by the underwriting commitments  and
(ii) the value by which the underwriting commitments exceeds the market price 
of the securities.
In the case of rights issuse where the market price of securities is greater than 
the subscription price, 5% of the Haircut multiplied by the net underwriting

(b) in any other case : 12.5% of the net underwriting commitments

3.4

Negative equity of subsidiary

The amount by which the total assets of the subsidiary ( excluding any amount 
due from the subsidiary) exceed the total liabilities of the subsidiary

3.1

Concentration in Margin Financing
The amount calculated client-to- client basis  by which any amount receivable 
from any of the financees exceed 10% of the aggregate of amounts receivable 
from total financees.

3.2

Concentration in securites lending and borrowing

The amount by which the aggregate of:
(i) Amount deposited by the borrower with NCCPL
(Ii) Cash margins paid and
(iii) The market value of securities pledged as margins exceed the 110% of the 
market value of shares borrowed

3.  Ranking Liabilities Relating to :
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38. DISCLOSURE UNDER REGULATION 5(4) OF RESEARCH ANALYST REGULATIONS, 2015

39. NON-ADJUSTING EVENT AFTER THE STATEMENT OF FINANCIAL POSITION DATE

40. GENERAL

40.1

40.2 All figures have been rounded off to the nearest rupee, unless otherwise stated.

41. DATE OF AUTHORISATION

These financial statements were authorised for issue in the Board of Directors' meeting held on 18 February 2022.

Corresponding figures have been reclassified for the purpose of better presentation and comparison, wherever
necessary. However, there are no material reclassifications to report.

At present, JSGCL employs nine members in its research department (including head of research, three senior analysts,
two junior analyst, a technical analyst, a librarian and a data administrator). All members report to Head of Research who
in turn reports to CEO.

Compensation structure of research analysts is flat and is subject to qualification, experience and skillset of the person.
However, the compensation of anyone employed in the research department does not in any way depend on the contents /
outcome of research report.

During the year ended December 31, 2021, the personnel employed in the Research Department have drawn an
aggregate salary and benefits amounting to Rs.14.447 million, which comprises basic salary, medical allowance, provident
fund and other benefits as per company policy.

The Board of Directors have proposed cash dividend of Nil (December 31, 2020: Nil) amounting to Rs. Nil (December 31,
2020: Rs.Nil) in their meeting held on February 18, 2022. This appropriation will be approved in the forthcoming Annual
General Meeting.

JS
Global Capital Limited
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