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Value in P69  

Schedule Ill 

ftc, reguluriois 6(3)) 

HaircutfAdjustninnts  Net Adjusted Value 

0 

1.1  
1.2  

Pruperty & Equiprrrent
891.029.752 10000% 

1.3  
Intangible Assets

5.000.000 (00.00% 

IA 
Investment in Suet. Securities

- 

0. 

or 

ii 

iii.  

locnsttnent in Debt. Securities 
If listed them 

5% of the balance sheet value tn the case of tenure uptu 1 year 

7.5% of the balance sheet value, in the cane of tenure from 1.3 years 

10% of the balance sheet calve, in the case of tenure of more than 3 years 

if enlisted them 

10% of the balanre nheel value in the case of tenure upto 1 year. 

12.5% of the balance sheet ualue. in the case of tenure from 1.3 years. 

15% of the balance sheet value, in the case 01 tenure than 3 nl more years. 

2,500.000 

3,130.000 

500% 

- 750% 

1000% 

. 1000% 

1250% 

2 375 000 

2817,000 

1.5 lnnantmnnt In Eqolty Sicunties - 1508% 

ii 

If tinted 15% or VaR of each necunties on the cutoff dale as computed by the Securities Enchange (or respective securities whichever is 

higher. (Provided thaI if any of these secunt,es are pledged with the securities eochange for base minimum capital reguirenment. 100% 

haircut on the value of eligible securities to the eolent of minimum required value of Base minimum capital) 

If unlisted l00%ofcarssijngvalue 

768,886,750 121.219.548 647.367.202 

1 6  10000% 

7.7 
Innitasiint In nebaidiantas 

- 100 00% 

I 

ii 

invastm,nt In acuoctated compentnn/und.e-tajdng 

If toted 20% or VaR of each secunlies as computed by the Securites Bethange for respective securities whichever in higher 
II enlisted, 100% oF net value - 2000% 

1.5 Statutory or regulatory deposIts/basic deposits wIth the eachangen, clearing hosane or centrat depository or any othe, entity. 

ioo 00% 

- 100 00% 

100% of net value, however any octets amnont of cash deposited with securities euchange to comply with requirovments of base 
mwimum capital maybe taken in the calculation of IC 200 0 10000% 

1,9  

1.1  
Margin deposits wIth esrchang. and clearing house. 

870.411.330 0.00% 

1.11  
Deposit with aethana.d inlennedianj against borrowed securities under SIB. 

000% 
870.411.530 

Otherd.poottsandprepayt,tent,o 
45,103,211 10000% 1.12 

Accrued lnteegst. profit or maak.ep oat amounts placed with flnanciat Institutions or debt setuntien .tc.(NII) 
755.553 000% 755,553 i. 100% in respect of warhup accrued on Inays to direttors, subsidianes and other related panics 

lOft 00% 1.13  Dfvideasde receivables 
305,007 0.00% 

1.14 

 iniresfnte,rtj) 
1.15 

Amounts retainable against Repo finanring. 

Amount paid as purchaser under the REPO agreement (51c0e4tf80p0rr1r0n,d undo, rope ai'rnirgemeant shall not be iorluded icr thr - 000% 
305,007 

(tO 

Adeances and r,c.tv.bf.s other then trade Receieeables; 
No haircut may be applied nn the short term loan to omployees provided these loans are secured and due 1nr repayments within 12 months. 
No haircat may be applied to the tao 

7.667.469 0 00% 7667469 
(iii) 

adnance to the eutent it is netted with provision of taxation. In alt other cases 100% of net value 10000% 
116 97,769.58g 10800% Rnceabtesfeomcboringhowecemurisiosevnhange(u) 

100% value of claims other than those ue accnscnt of entitlements against trading at socodlies in alt markets including MtM gains 
117 Rscetnabt,e from custensees - 100 00% 

i In case receivables are against margin financing, the aggregate 01 fit nalue of securities held in the blocked account after applying VAR 
based Haircut, liii cash deposited as collateral by the Snancee (oil market value of any securities deposited as collateral alter applying VaR based haircut. 
i. lower of net balance shnt Caine or value detenmmned throaqts adiustmento. 
ii. Incase receivables are against margin trading, 5% 01 the 001 balance sheet value. 
ii. Net  amount after deducting haircut 
iii. lncase receicalbes are against secuntres borrowings under SIB, the amount paid to NCCPI as collateral upon entering into contract lii. Net  amount after deducting hadctit 
in. Incase of other trade receicahles not mote than 5 days overdue, 0% of Ihe net balance sheet value. 
iv. Balance sheet nate. 
n. lncase of other trade receivables are overdue, or 5 days or more, the aggregate of hI the market value of secunbes pucrcfsased (yr 
customers and held in sub-accounts after apptytng VAR based haircols, (ii) cash deposited as collateral by the respective customer and fiiil 
the market nalue of securities held as collateral after applying VaR based haircafs. 
v. lower of net balance sheet vatue or vain. determined through .dluntm.nts 

468.911.660 

571 214 1 

16.288,673 

8,919.306 

550% 

000% 

5.266 146 

459,992,354 

503,244,154 

13,022,526 

securities 
(a> 
(b)  
(c)  
vi. 

VI. In the case of amount of receivables front related parties, values determined after applying applicable haircuts on underlying 
readily available In respective COS account of the related party in the following manner; 

Up 5030 days, values determined after applying var bated haIrcuts. 
Above 30 days but upto 90 days, values determined after applying 50% or var based haircuts whichever is higher. 
abone 90 days 100% haircut shalt be applicable. 
Lower of eel balance sheet value or value determined through ad)ustments 

46075 100 00% 

1.18 Cash 
i.  
ii.  
ni  Cash in hand 

and Bank balances 
Bank Balance'propnetary aveocvrs 
Bath balance-customer accounts 91.072 231 

956950 204 
224,000 

000% 
0 00% 
0.00% 

91,072,231 
956.953,204 

1.19 Ssmbsc,fptian 

Oil In 

120 Turul 

No 
included 

calve 
l'il locate 

hi.her, 

money sgsinot Investment in leoj offer for sal. (asset) 
haircut may be applied in respect of amount paid as subscription money prodded that shams have not been alloted or are vol 

in the investments of 5ecurilies broker. 
case of Investment in PG where shares have been alloted but nut yet Credited in CDS Account, 25% haircuts will be applicable on the 

of such se<uriuies. 
of snbscriplion in right shares where the shares have not yet been credited in CDS aucnunr. 15% or VAR based haircut whichever is 
will be a. 'lied on Ri.hl Shares. 

Assvls 

, 

000% 

2500% 

1500% 

224,000 

. 4.731,1 00.658 04.83% 3,556,207.031 



Net Value 

P1160psi.loq 

61.619018) 

974,760,502 

Chi " Officer 

/JS Global 
2. Liabilities  

2 

iii 

Trade Payablen 

Payable to eocbanges and cleanng house 

Payable against leveraged market products 

Payable to custonsers 

6410,424 

1.490.231.023 

000% 

- 0.00% 

0.00% 

6,410,424 

1,490,231.023 
22 

a. 

iii. 

vi. 

o, 

vi.  

vii.  

viii.  

Current Liabilities 

statutory and regal atoty does 

Accruals and other payebles 

Short-term borrowings 

Covent portion of subordinated loans 

Current portion of long term liabilities 

Deferred Liabilities 

Provision for tacation 

Other liabilities as per accounting principles and included in the financial slatniveilrs 

4,967,472 

57.182.490 

315,442,500 

- 

645,593,603 

0.00% 

0.00% 

000% 

- 000% 

000% 

0.00% 

0.00% 

0.00% 

4.967,472 

57.182,490 

315,442,500 

645,583,603 
23 

iv 

Non-Current LiabIlities 

Long-Term financing 

Other liabilities as per accounting pnnciples and included in the financial statements 
157,721.250 

4.934.868 

100.00% 

10000% 
Staff retirement benefits 
Note: 

(a) 100% harrcut may be allowed agarnst tong term portion of financing obtained from a financial institution including amount clue 

against finance leases. 

 fbi Hill in all other cases 24 SubordInated Loans 
100% of flubordnaterj loans which fulfill the conditions specified by SECP are allowed tube deducted: . (00 00% 2.5 

i. 

2 
3. Ranking Liabilities 

Adwastce against shares for leceeaoe It, Capital of Secssnti. broken 
100% haircut maybe allowed in respect of advance against shares if: 
a. The misting authorized share capital allows the proposed enhanced share capital 
b. Boad of Directors of the company has approved the increase in capital 
c Relevant Regulatory approvals base been obtained 
4. There is no unreaoonable delay in issue of shares against advance and all regulatory requirements relating to the increase in paid op 
capital have been completed 

f',t.tc h ,nr,c .1.,vvuih'ivrr'...l Total Irabilitos 
Relating tot 

- 

2,682,483629 

100 00% 

8.ob% 2,519,827.511 
3.1 Concentration in Margin Financing 

The amount calculated client-to, client basis by which any amount receivable from any ol the linancees errand 0% 01 the aggregate of  amounts receivable from total financees 61.619.010 
3.2 

ii 
iii 

Concentration tsr s.curlteo lending and borrowing 
The amount by which the aggregate of. 
thmroont deposited by the borrower with NCCPL 
Cash margins paid end 
The market value of secunties pledged as margins erceed the 110% of the market value of shares borrowed 

- 
33 Nit uadennnting Commitm,nl 

(a) in the case of right rssuse: if the market value of secorities is lest than or equal to the subscription price; the aggregate of: 
('if the 50% of Haircut mulfiptied by the underwriting conrmitments and 
Oil the value by which the underwriting commilmoets eaceeds tire market price of the securities. 
In the case of nghts iususe where the market price of secorities is greater titan the subscription price, 5% of the Haircut multiplied by the 

ret undnr'wntinq 
If) in any other case: 12.5% of the net underwriting commitments 

- 
. 

3.4 Negativ. equIty of suboldiaty 
The amount by which the total assets of the subsidiary I eactuding any amount due from the subsidraryf eaceed the total tiahilitias of the 
subsidiary 

35 Foreign e,schang. agreements and foreign eurrenscy positions 
- 5% of the net pootion in foreign cunency.Net  position in foreign currency means the difference of total assets denominated in foreign 

currency less total liabilities denominated in foreign currency 
36 Amount Payable under RtPO 
3.7 Repo adjustment 

' 
In the case of financier/purchaser the total amourt receivable under Repo less the 110% of the market value of underlying securities. 
In the case of finance/settee the market value of underlying securities alter applying haircut less the total amount received less value of 
any secunties deposited as collateral by the purchaser after applyrrrg haircut less any cash deposited by tIre purchaser 

38 Concentrated p,opn.tavy positions 
lIthe market value of any security is between 25% and 51% of the total proprietary positions then 5% of the value of such security If the 
market of a security eoceeds 51% of the proprietary position, then 10% of the satue of such security 

39 

v. 

Op.nlrsg Positions in ftatsrr. and options 
In case of customer positions, the total margin raquiramenfo in respect of open positiuns less the amount of cash deposited by thu 

customer and the value nt securities held as uotletenal/ pledged with securities enchange after applying VaR haircuts 
In case of proprietary pesitirws,the total margin requirements in respect of open positions to the ealent not already met - 3 10 

i. 

H 

Incase 

Incase 

Short sell positions 
of customer positrons, the market value of shares sold short in ready market on behalf of customers after increasing the same with 

the VaR based haircuts tess the cash deposited by the customer as collateral and the value of securities held as collateral after applying 
VAR based Haircuts 

of proprietary positions, the market value of shares sotd short in ready market and not yet settled increased by the amount of VAR 
based haircut less the value of securities pledged as collateral after applying haircuts. 
Tural Ranking Liabilities 

- 
61.619,018 0.00% 61.619.018 

Ii) Adjusted Value of Assets (serial number 1,25) 

(ii) Less: Adjusted Value of Liabilities (serial number 2.6) 

liii) Less: Total Ranking liabilities (serial number 3,111 

UQUID CAPITAL BALANCE AS AT JUNE 30, 2023 

Note: Cnmmzsuio moy issue guidelines and cton)Scatsons in respect of the rrrotmeot ninny  cnnrpon.rrt of Liquid Copitot including 
rrmodificatimr. delr 'no and sir usinn vs Ifre Catculaf ion o(Adj'usted color n/assets end )iahilinies to oddreso any pi'sselivol diflicut:  
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frJS  Global 
JS Global Capital Limited 

17/18th Floor. The Centre 
Plot No. 28, SB-S 
Abdullah Haroon Road 
Saddar, Karachi-74400, Pakistan. 
Www.jsgcl.com  

t.JAN: +92 21 111 574111 
Fax +92 21 35632574 

NTN:  1558280-9 

JS GLOBAL CAPITAL LIMITED 

NOTES TO THE STATEMENT OF LIQUID CAPITAL BALANCE 

As at 30 June 2023 

1. STATEMENT OF COMPLIANCE 

The Statement of Liquid Capital (the Statement) of JS Global Capital Limited (the Company) 
has been prepared in conformity with the requirements of the Third Schedule of the 
Securities Brokers (Licensing and Operations) Regulations, 2016 (Regulations) issued by the 
Securities Exchange Commission (SECP). 

Chief Executive Officer Chief Financial Officer 



KPMG Taseer Hadi & Co. 
Chartered Accountants 
Sheikh Sultan Trust Building No. 2, Beaumont Road 
Karachi 75530 Pakistan 
+92 (21) 37131900, Fax +92 (21) 35685095 

Chief Executive Officer 
JS Global Capital Limited 
17th & 18th Floor, The Center 
Abdullah Haroon Road, Saddar 
Karachi 

Our ref KA-ZS-239 

Contact Muhammad Taufiq 

14 September 2023 

Dear Sir, 

Liquid Capital Balance as at 30 June 2023 

We are pleased to enclose the reviewed statement of Liquid capital balance as at 30 June 2023, 
as required under Third Schedule of the Securities Brokers (Licensing and Operations) 
Regulations, 2016 (the Regulations) issued by the Securities and Exchange Commission of 
Pakistan (SECP) together with our review report thereon. The statement of Liquid capital balance 
has been initialled by us for identification purpose only. 

Management is responsible for the preparation of statement of Liquid capital balance in 
accordance with requirements of the Third Schedule of the Securities Brokers (Licensing and 
Operations) Regulations, 2016 (the Regulations) issued by the Securities and Exchange 
Commission of Pakistan (SECP). 

This report has been prepared to meet the requirements of SECP in accordance with the Third 
Schedule of the Securities Brokers (Licensing and Operations) Regulations, 2016 (the 
Regulations). As a result, this statement may not be suitable for any other purpose. Our report is 
intended solely for the information and use by the management of the Company, Securities 
Exchange Commission of Pakistan (SECP), Pakistan Stock Exchange Limited (PSX) and the 
National Clearing Company of Pakistan Limited (NCCPL) and should not be distributed to parties 
other than the Company, SECP, PSX and NCCPL without our prior written consent. 

Finally, we wish to place on record our appreciation for the co-operation and courtesy extended 
to us by the staff of the Company during the course of our review. 

Yours faithfully, 

KPMG Taseer Hadi & Co.. a Partnership firm registered in Pakistan and a 
member firm of the KPMG global organization of independent member firms 
alfiliated with KPMG International L,mited. a private English company 
limited by guarantee. 



KPMG Taseer Hadi & Co. 
Chartered Accountants 
Sheikh Sultan Trust Building No. 2, Beaumont Road 
Karachi 75530 Pakistan 
+92 (21) 37131900, Fax +92 (21) 35685095 

REVIEW REPORT ON STATEMENT OF LIQUID CAPITAL BALANCE 

To the Chief Executive Officer of JS Global Capital Limited (the Securities Broker) 

Introduction 

We have reviewed the accompanying Statement of Liquid Capital Balance of JS Global Capital 
Limited (the Securities Broker) as at 30 June 2023 and notes to the Statement of Liquid Capital 
Balance (here-in-after referred to as the 'the statement'). Management is responsible for the 
preparation of the statement in accordance with the requirements of the Third Schedule of the 
Securities Brokers (Licensing and Operations) Regulations, 2016 (the Regulations) issued by the 
Securities and Exchange Commission of Pakistan (SECP). Our responsibility is to express a 
conclusion on the statement based on our review. 

Scope of Review 

We conducted our review in accordance with International Standard on Review Engagements 
2410, 'Review of Interim Financial Information Performed by the Independent Auditor of the Entity' 
which applies to review of historical financial information performed by the independent auditor of 
the Securities Broker. A review of historical financial information consists of making inquiries, 
primarily of persons responsible for financial and accounting matters, and applying analytical and 
other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with the International Standards on Auditing and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be identified in 
an audit. Accordingly, we do not express an audit opinion. 

Conclusion 

Based on our review, nothing has come to our attention that causes us to believe that the 
accompanying statement is not prepared, in all material respects, in accordance with the 
requirements of Third Schedule of the Regulations. 

Other Matter - Restriction on Distribution and Use 

Our report is intended solely for JS Global Capital Limited (the Securities Broker), SECP, Pakistan 
Stock Exchange and National Clearing Company of Pakistan Limited and should not be distributed 
to any other parties. Our conclusion is not modified in respect of this matter. 

The engagement partner on the engagement resulting in this independent auditor's review report 
is Muhammad Taufiq 

Date: 14 September 2023 

Karachi 

KPMG Taseer Hadi & Co. 
Chartered Accountants 

KPMG Taseer Hadi & Co., a Partnership 'irn', registered in Pakistan and a 
member firm of the KPMG global organization of independent member firms 
affiliated with KPMG International Limited, a private English company 
limited by guarantee. 
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