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Volumes at a 37 week low amid political uncertainty

WEEKLY REVIEW
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The KSE 100 was down 1.1% WoW, closing at 9,206
level displaying a general lackluster performance. The
week had started off on a dull note owing to political
uncertainty, and hence average daily volumes fell to
37 week low of 79mn shares, down 50%WoW. The
50bps cut in the discount rate was broadly in line with
expectations and failed to cause a flurry at the bourse
post the Nov 24th MPS announcement. Caution was
the anthem played throughout, given the long
weekend ahead.
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Political uncertainty casts a shadow on volumes

Investors remained wary initially because of the NRO issue
and the due revelation of the SBP monetary policy stance.
Release of the list of those benefiting from the NRO including
the President over the prior weekend, had created a sense of
uncertainty on the political outlook. Further, a 50bps DR cut
announced by the SBP on Tuesday failed to ignite investor
interest as the majority had already anticipated the move.

Fertilizer, Banks & OMCs outperform

Despite broad based decline, the Fertilizer sector fared better
on the back of impressive urea and DAP offtake figures.
Investor interest was also witnessed in the Banking and OMC
sectors, which outperformed the market by 0.7% and 0.3%
respectively. A positive rally was witnessed in BoP, with news
of possible NPL recovery from a major defaulter, which helped
the stock rise 17.3%WoW. In contrast E&P and Power sectors
were the major underperformers, as they lost 1.6% and 0.5%
during the period. Rumours regarding the unfavourable
decision on HUBCO's withholding tax case drove heavy
selling in the scrip which lost 4.4% of its value.

Foreigners return as net buyers
Banks/DFI's were major net buyers of US$ 4.1mn. Foreigners’
net buying came to US$ 1.3mn, while mutual funds and

individuals were net sellers at US$ 3.4mn and US$ 3.6mn.*
* Data for the first 3 days of the week
angela.memon@js.com

92 21 111-574-111 (Ext. 3118)

KSE Ready Market This Last %A Top sectors by volume
Weekend Weekend Others
KSE-100 Index 9,206.21 9,306.36 -1.1% 37.0%
KSE Market Cap (Rs. bn) 2,658.29 268655  -1.1% Technology
KSE Market Cap (US$ bn) 31.81 3217 -11% 6.5%
Avg daily vol during week (Sh mn) 79.48 158.22  -49.8% BET‘;
. (1]
Avg daily value during week(Rsbn) 3.69 8.38 -56.0%
Avg daily value during week(US$mn) 44.12 100.32  -56.0%
KSE Futures Market This Last %A Inv.Bank/Cos
Weekend Weekend 9.7% Bank
anks
Avg. daily volume (Shares mn) 4.36 3.36 29.9% Textile 26.1%
Avg. daily value (Rs. mn) 346.68 313.17 10.7% Composite
KSE ready future spread (%) 6.24 2.14  410bps 12.6%
Regional Markets This Last %A KSE This Last This Last This Last
Weekend Weekend Future  Weekend Weekend Weekend Weekend Weekend Weekend
China (SSEA) 3,170.98 3,308.35 4.2% Details Vol.(mn) Vol.(mn) Val.(mn) Val.(mn) Spread Spread
India (BSESN) 1685493  17,021.85  -1.0% (’;'Z"D"SED(;C g;i 2'43‘;3 433'(2): jg'jz 2';3’ 11222?
Indonesia (JKSE) 239352  2487.36  -3.8% ’ ' ' ' ' S e’
Korea (KOSPI) 1509.52 162060 .13y MCBDEC 007 0.01 14.54 228 14.80%  843%
Malaysia (KLSE) 1'270' 61 1’27 4'3 5 0'30/ ENGRO-DEC 005 0.05 9.38 882  -3.10% 1121%
1 . il . -U.070
POL-DEC 0.04 0.11 7.74 23.69 260%  -0.23%
Philippines (PSI) 3,089.82 306873  0.7% 0 0
Taiwan (TWII) 7739.16 = 68267 0705 NBP-DEC 010 0.09 6.99 6.47 411%  492%
— — - AICL-DEC 0.05 0.19 5.58 2342  545%  170%
- 0, - 0,
Top performers of JS Universe This Last %A PPL-DEC 003 0.06 o1 1071 4.01% - -1061%
Weekend Weekend PTC-DEC 024 0.14 4.28 252 7.34%  -2.85%
PSO-DEC 001 0.05 3.74 14.10 431%  -0.52%
Bank Of Punjab Limited. 17.50 1492 17.3% 0” O°
Indus Motor Company Limited 217.76 201.50 81% _OTAL 189 2% 14r7r 17669 624%  214%
Allied Bank Limited 63.84 60.42 5.7%
United Bank Ltd. 61.70 60.14 2.6%
Pak Suzuki Motor Co. Ltd. 93.17 90.91 2.5% JS Global Capital Limited
Lafarge Pakistan Cement Ltd 212 210 1.0% 6th Floor, Faysal House, Main Shahrah-e-Faisal, Karachi
Fauiji Fertilizer Bin Qasim 26.00 25.77 0.9% Research: Report Compiled By:
Pioneer Cement Limited 9.05 8.98 0.8% - ' . . o
Pak Petroleum Lid 162.36 18102 0.7% Email: js.research@js.com Email: adeel.jafri@js.com
Fauji Fertilizer Co. Ltd. 107.02 10631 o079 X 92(21)2800163 Tel: 92 (21) 111-574-111
WorldCall Telecom 3.36 3.34 0.6% JS RESEARCH IS AVAILABLE ON BLOOMBERG, THOMSON REUTERS & CAPITAL IQ

This report has been prepared for information purposes by the Research Department of JS Global Capital Limited. The information and data on which this report is based are obtained from sources which we believe to be reliable but we do not guarantee that it is accurate or complete. In particular, the
report takes no account of the investment objectives, financial situation and particular needs of investors who should seek further professional advice or rely upon their own judgment and acumen before making any investment. This report should also not be considered as a reflection on the concerned
company’s management and its performances or ability, or appreciation or criticism, as to the affairs or operations of such company or institution. Warning: This report may not be reproduced, distributed or published by any person for any purpose whatsoever. Action will be taken for unauthorized

reproduction, distribution or publication.



