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il Market fails to sustain above 10,000 levels
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% The local bourse opened on a positive note this week KSE Ready Market This Last %A Top sectors by volume
h4l and crossed the psychological 10,000 level but could Weekend Weekend Services
(@) not sustain it for long. Telecom scrips (excl. PTC) and KSE-100 Index 9,777.59 9,923.14  -1.5% 8.5% Others
il remained outperformers as they were up 19%. NIT KSE Market Cap (Rs. bn) 281303 285067  -1.3% Telecom 27.7%
has finally begun the transfer of shares in the LOC KSE Market Cap (US$ bn) 33.28 33.82  -1.6% 10.0%
fund to its unit holders. In anticipation of over supply Avg daily vol during week (Sh mn) 228.52 157.02  45.5%
of shares, selling pressure was witnessed in the last 2  Avg daily value during week(Rsbn) 8.18 834  -1.9%
days. Banks in particular, remained major sellers with net Avg daily value during week(US$mn) 96.73 98.43  -1.7% Banks
selling of US$13.3mn. Resultantly, the KSE 100 index closed 14.2%
down 1.5%WoW. Average daily volumes were, however, up KSE Futures Market This Last %A
46% to 229mn shares. Weekend Weekend
i 490 Financial Chemicals
NIT- LOC taken over by banks Avg. dafly volume (Shares mn) 2.22 2.32 4.2% Services o5 204
) . Avg. daily value (Rs. mn) 236.90 261.52 -9.4% '
NIT has finally started transferring shares from the LOC fund KSE ready fut 4 %) 1231 - 14.4%
. real re sprea . . S
to unit holders namely NBP (59%), BOP (21%), FABL (17%) Y LTE Spreat it P
0 . .
and BOK (2%). In replacement of umts, overall 430 scrlps are Reaional Markets This ot % Y SE This Last This Last This Last
to be transferred to the banks in the above mentioned g
. We bel he ab bank I Weekend Weekend Future  Weekend Weekend Weekend Weekend Weekend Weekend
proportions. We believe the above banks would carry out a ==t (SSEA) 3,12859 322415  -3.0% Details _ vol.(mn) Vol.(mn) Val.(mn) Val.(mn) Spread Spread
massive rebalancing of the transferred portfolio in the coming India (BSESN) 16.859.68 1755430 40y ENGRO-JAN 0.33 0.06 63.84 1226 16.42% 8.13%
. . . . y . y . -4.U%70
weeks. Due to the limits on exposure to equities, barring NBP, ) AICL-JAN 0.17 0.83 2122 11145  16.66%  18.94%
the other banks would need special exemption from SBP Indonesia (JKSE) 2,610.34 2647.09  -L14%
. - 0, - 0,
p p Korea (KOSPI) 1684.35 170180  -1.0% MCBAN 0.07 0.22 15.02 50.36 7.45%  -3.38%
. . - 0, 0,
Telecom scrips remain star performers Malaysia (KLSE) 1,300.45 1,208.58 0.1% PSO-JAN 0.05 0.05 14.56 1560  15.36%  12.17%
. . . . . -, 0, 0,
The telecom sector scrips excl. PTCL remained in the limelight Philippines (PSI) 3,023.47 3,118.47 300 NBPIAN 0.17 029 1351 2382 7.08% 4.11%
- 0, 0,
on the back of positive news flow regarding reduction in Taiwan (TWII) 7,927.31 835689  5.19% O-UAN 0'03 084 1039 229'24 10‘500/" 1'150A’
mobile termination rates. Resultantly, their market cap rose by ('\;“GALD?J'\/:N 2'37 g'ig 35 11‘22 12'2‘71;’ I;g;’
an impressive 19%. Moreover, in anticipation of strong results, Top performers of JS Universe This Last %A i ‘ ’ ' ‘ e il
. . . . S PPL-JAN 0.04 0.10 7.41 20.46 951%  5.65%
fertilizer scrips remained in the limelight and were up 0.2%. Weekend Weekend FEBLIAN 0.0 015 - a6 23700 8.76%
The above expectation Engro result has set the tone for the WorldCall Telecom 421 376 12.0% ) 1'51 4'06 175'07 517'43 1'2'310/(’ '5'720/"
two big fertilizer results scheduled next week. Fauji Fertilizer Bin Qasim 31.43 30.07 45% _TOTAL : : : - 31% 2%
Sui Southern Gas Co. Ltd. 14.55 14.00 3.9%
Banks/DFls and Mutual Funds turn out net sellers i Sout ’
Banks/DFIs and mutual funds were the net sellers during the I.C.| Pakistan Lid. 183.50 179.29 2.3%
SIOFIS utual funds w SEiers during Pakistan State Oil Co. Ltd. 31200 30896  1.0% 35 Global Capital Limited
week of US$13.3mn & US$1.3mn, respectively. In contrast, Allied Bank Limited 63.72 63.18 0.9%
; : : : 6th Floor, Faysal House, Main Shahrah-e-Faisal, Karachi
(L:Josn;ga:les and NE:[FCIS were the net buyers of US$6.0mn and United Bank Ltd. 66.10 65.73 0.6% — ———
-4mn, respectively. Lafarge Pakistan Cement Ltd 2.20 2.20 0.0% o ) i ) y )
. . . . Email: js.research@js.com Email: adeel.jafri@js.com
rabia.tarig@js.com Bank Al-Falah Limited 13.98 13.99 -0.1%
) Fax: 92 (21) 2800163 Tel: 92 (21) 111-574-111
92 21 111-574-111 (Ext. 3119) Engro Corporation (Pak) Ltd. 193.98 194.72 -0.4%
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