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KSE: Investors remain sidelined as long weekend ahead

WEEKLY REVIEW

The outgoing week witnessed limited activity at the
local bourse due to the upcoming Eid holidays, as
average volumes dropped to 35.4mn shares (down
29.7%WoW) and Index closed at 9,879 points, up
1.8%WoW. Moreover, limited corporate earning
announcements - except for NML’s which too came in
the last trading session, and news reports of IMF
delaying the release of two remaining tranches worth $2.6
billion to Pakistan, kept investors sidelined. However, the
GoP announced the much awaited appointment of SBP’s
governor, with Shahid Hafeez Kardar chosen to replace the
acting governor Yaseen Anwar.
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The IMF and macro newsflow

Reportedly, the IMF has set four pre-conditions —
implementation of reformed GST, power sector reforms, more
autonomy for SBP and clearing of the circular debt arising
from commodity operations, to the release of two remaining
tranches of $2.6bn. However, it has asked Pakistan to avall
$450mn reserved for natural emergencies to help its flood
affectees. Furthermore, CPI for Aug 2010 was recorded at
13.2%YoY, while it rose 2.5%MoM owing to Ramadan and the
flood effect. However, encouragingly home remittances
reached an all time high of US$933mn (up 18%MoM) as aid
for the ongoing flood crisis is channeled in.

NML result above market expectations

NML announced a higher than consensus FY10 EPS of
Rs8.29 (diluted) and a cash dividend of Rs2.5 per share.
Overall the scrip gained 5.7%WoW. Amongst other scrips,
MTL rose 4.4%WoW on the back of its strong earnings and
payout announced late last week.

Foreign net buying of US$2.6mn

Mutual Funds & Foreigners were net buyers of US$2.9mn and
US$2.6mn, respectively while companies and banks were net
sellers of US$3.0mn and US$2.8mn, respectively.
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KSE Ready Market This Last %A Top sectors by volume
Weekend Weekend Others
KSE-100 Index 9,879.33 9,703.06 1.8% 43%
KSE Market Cap (Rs. bn) 2,754.85 2,712.35 1.6% Chemicals
KSE Market Cap (US$ bn) 31.88 31.68 0.6% 16%
Avg daily vol during week (Sh mn) 35.39 50.37  -29.7%
Avg daily value during week(Rsbn) 151 215  -29.4%
Avg daily value during week(US$mn) 17.64 25.05 -29.6% .
QOil & Gas y .
7% Financial
KSE Futures Market This Last %A Banks Services
Weekend Weekend Blectricity 12% 15%
Avg. daily volume (Shares mn) 1.34 175 -23.2% 7%
Avg. daily value (Rs. mn) 126.83 173.03  -26.7%
KSE ready future spread (%) -1.29% -1.70%  41bps
Regional Markets This Last %A KSE This Last This Last This Last
Weekend Weekend Futures  Weekend Weekend Weekend Weekend Weekend Weekend
China (SSEA) 265635  2,65539  0.0% Details _ vol.(mn) Vol.(mn) Val(mn) Val.(mn) Spread Spread
India (BSESN) 1878510  18,221.43 310  PSOSEP 0.14 0.05 36.06 11.58 065% -29.16%
Indonesia (JKSE) 3.230.80 3.164.28 2105  POL-SEP 012 0.10 26.49 21.66 049% 3.61%
Korea (KOSPI) 1784.36 1.780.02 0205  MCB-SEP 0.12 017 21.82 31.66 0.30% 2.33%
Malaysia (KLSE) 143778 1,435.67 010 PPLSEP 0.08 0.03 14.25 441 1089% 7.17%
Philippines (PSI) 300256 373470  45%  CNGROSEP 0.08 005 13.% 8 211%  7.66%
- - 0,
Taiwan (TWI) 7.835.54 7.830.21 0105 NBP-SEP 0.07 012 431 7.3 1.77% 6.42%
OGDC-SEP 0.02 0.05 3.50 6.38 -4477% -2567%
Top performers of JS Universe This Last %A DGKC-SEP 012 009 3.28 223 -1.06% 208%
Weekend Weekend LUCK-SEP 0.02 0.06 1.57 419 -2153%  -585%
Sui Northern Gas Pipelines Ltd. 2850 2646  7.7% N-SEP 009 019 0.88 L 287%  204™
Sui Southern Gas Co. Ltd. 21.46 2001 7.2% _TOTAL 134 104 14698 10627 129% -170%
Pioneer Cement Limited 7.87 7.40 6.4%
Nishat Mills Ltd. 45.64 43.16 5.7% - —
Fauji Cement Company Ltd. 5.14 490 4.9% JS Global Capital Limited .
Maple Leaf Cement Factory Limited 396 311 4.8% 6th Floor, Faysal House, Main Shahrah-e-Faisal, Karachi
D. G. Khan Cement Co. 26.25 25.09 4.6% Research: Report compiled by:
Attock Petroleum Ltd 320.23 306.87  4.4% Email: js.research@ijs.com Email:  adeel.jafri@js.com
Fax: +9221 3280 0163 Tel: +9221 111.574.111
Pak Petroleum Ltd. 210.20 203.47 3.3%
Pakistan Telecommunication 18.37 17.80 3.2% JS RESEARCH IS AVAILABLE ON BLOOMBERG, THOMSON
Fauji Fertilizer Bin Qasim 29.17 2827 3.2% REUTERS & CAPITAL 1Q
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