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The KSE-100 index continued its bearish trend and closed at 9,554 level with
a decline of 83 points. Volumes improved marginally but still remained low as
compared to average volumes of 57mn shares traded during the month. The
RSI and the MACD maintained their declining trend indicating that the current
downward movement is likely to continue, targeting double bottom level at
9,355. However, any cross below this level will target around 9,150 mark. We
therefore suggest investors to carry on with ‘Sell on Strength’ strategy. First
and second support is present at 9,466 and 9,428 level, while the index will
face resistance at 9,642 and 9,681 levels, respectively.
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