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Pakistan Market: Technical Outlook

KSE-100 Index:
9860.36

Open:
9850.34

High:
9874.17

Low:
9778.39

Volume (mn shares):
43.29

Technical recovery near completion
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On Friday, the KSE-100 index ended higher at 9,860 level with a gain of 13
points. Volumes declined by 23% and were recorded at 43mn shares as
against 56mn shares traded previously. The Stochastic Oscillator is rapidly
approaching its over bought region while the RSI has become flat, indicating
the corrective phase is near completion, and thus the index may resume its
downtrend. In addition, the MACD has generated a ‘Sell’ signal on weekly
charts. Meanwhile, the 50-DMA and 90-DMA will remain as a resistance level
and the 200-DMA will act as a support to the index at 9,810 level. We

therefore suggest investors to stay cautious at higher levels. The supports for

Raheel Ashraf the index stand at 9,823 and 9,782 levels while, 9,898 and 9,940 will act as a
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resistance level.

Disclaimer:

This report has been prepared for information purposes by the Research Department of JS Global Capital Limited. The information and data on
which this report is based are obtained from sources which we believe to be reliable but we do not guarantee that it is accurate or complete. In
particular, the report takes no account of the investment objectives, financial situation and particular needs of investors who should seek further
professional advice or rely upon their own judgment and acumen before making any investment. This report should also not be considered as a
reflection on the concerned company’s management and its performances or ability, or appreciation or criticism, as to the affairs or operations of
such company or institution. Warning: This report may not be reproduced, distributed or published by any person for any purpose whatsoever. Action
will be taken for unauthorized reproduction, distribution or publication.
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