
The KSE-100 index continued with its consolidation movement and closed at 
11,875 level, down 8 points. Volumes remained dull at 60mn shares versus 
67mn shares traded previously. The current formation is a shooting star which  
indicates bears are gaining control and the top has been posted, though a 
confirmation is required. On the other hand, the 200-DMA will continue to  
provide support at 11,767 level. Moreover, the 30-DMA is on the verge of  
cutting the 50-DMA from below which is a positive sign. Furthermore, the  
Stochastic Oscillator is approaching its oversold region, thus keeping the 
downside limited. We suggest investors to stay ‘long’ above the 200-DMA. 
Support and resistance are present at 11,810 and 11,939 levels, respectively.  

7-DRSI 14-DRSI SO 5-DMA 30-DMA 200-DMA 

64.65 62.93 22.52 11910.36 11421.89 11767.39 

Stay long above the 200-DMA standing at 11,767 
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KSE-100 Index: 
11874.89 
 
Open: 
11891.98 
 
High: 
11977.14 
 
Low: 
11870.72 
 
Volume (mn shares): 
60.18 
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R3 R2 PIVOT S1 S2 S3 

12009.18 11967.79 11907.58 11810.39 11782.71 11742.10 
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