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Pakistan Market: Technical Outlook
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Consolidation below 200-DMA to continue

7-DRSI 14-DRSI SO 5-DMA 30-DMA 200-DMA

51.98 46.97 57.63 9731.11 9914.10 9845.68

Karachi Stock Exchange - 10800
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R3 R2 R1 PIVOT S1 S2 S3

9861.32 9826.43 9802.63 9733.55 9694.73 9670.24 9636.26

Following its previous positive session, the KSE-100 index gained 42 points to
close at 9,748 level with low volumes of 19mn shares. The short term moving
average (30-DMA) is likely to cut its medium term moving average (90-DMA)
from above which is a bearish sign. Further, the 200-DMA will continue to
provide resistance at 9,845 level. The RSI has shown some improvement,
while the Stochastic Oscillator maintained its downward movement keeping
the trend bearish. It is therefore suggested to maintain ’Sell on Strength’
strategy, keeping stoploss above 200-DMA. First and second supports are
present at 9,695 and 9,670 levels, while index will find resistance at 9,802 and

9,826 levels, respectively.

Disclaimer:

This report has been prepared for information purposes by the Research Department of JS Global Capital Limited. The information and data on
which this report is based are obtained from sources which we believe to be reliable but we do not guarantee that it is accurate or complete. In
particular, the report takes no account of the investment objectives, financial situation and particular needs of investors who should seek further
professional advice or rely upon their own judgment and acumen before making any investment. This report should also not be considered as a
reflection on the concerned company’s management and its performances or ability, or appreciation or criticism, as to the affairs or operations of
such company or institution. Warning: This report may not be reproduced, distributed or published by any person for any purpose whatsoever. Action
will be taken for unauthorized reproduction, distribution or publication.

yoleasay Sr



