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Moving averages to resist upward move

7-DRSI 14-DRSI SO 5-DMA 30-DMA 200-DMA

56.24 48.71 41.49 9613.27 10007.03 9833.46
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Yesterday, the KSE-100 index moved up sharply and gained 297 points to
close at 9,813 level just around its 200-DMA. Volumes improved by 123% and
were recorded at 82mn shares as compared to 37mn shares traded in the last
session. The Stochastic Oscillator and the Commodity Channel Index have
generated a Buy signal today indicating the upward movement may continue,
however, the moving averages will remain major hurdles between 9,830-
10,000 level. We therefore suggest investors to stay cautious and maintain
‘Sell on Strength’ strategy. The support and resistance for today’s market are

present at 9,742 and 9,885 levels, respectively.
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